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BACKGROUND

On March 30, 2021, MTD Products Inc., Valley City, Ohio filed petitions with the
Commission and Commerce, alleging that an industry in the United States is materially injured
or threatened with material injury by reason of subsidized imports of walktbehind snow
throwers from China and LTFV imports of walkibehind snow throwers from China. Accordingly,
effective March 30, 2021, the Commission instituted countervailing duty investigation No.
701n1TA666 and antidumping duty investigation No. 7311TA11558 (Preliminary).

Notice of the institution of the Commission’s investigations and of a public conference
to be held in connection therewith was given by posting copies of the notice in the Office of the
Secretary, U.S. International Trade Commission, Washington, DC, and by publishing the notice
in the Federal Register of April 6, 2021 (86 FR 17852). In light of the restrictions on access to the
Commission building due to the COVID-19 pandemic, the Commission conducted its
conference through written testimony and video conference on April 20, 2021. All persons who
requested the opportunity were permitted to participate.





















































































































































































































































































































Part VI: Financial experience of U.S. producers

Background

Ariens, Briggs & Stratton, Honda, MTD, and Toro provided usable financial results on
their snow thrower operations. Each reported financial data on a calendar year basics.***
provided their financial data on the basis of generally accepted accounting principles (“GAAP”)
while*** reported on the basis of International Financial Reporting Standards (“IFRS”).%

Operations on snow throwers

Figure VI-1 presents each responding firm’s share of the total net sales quantity in 2020.
Table VI-1 presents aggregated data on U.S. producers’ operations in relation to snow throwers
during 2018-20. Table VI-2 presents changes in the average unit value (“AUV”) data for the data
presented in table VI-1, while table VI-3 presents selected company-specific financial data.

! Asixth firm, Husqvarna, produces snow throwers in the United States but did not provide usable
financial results on its snow thrower operations.
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Figure VI-1
Snow throwers: Share of net sales quantity, by firm, 2020

Source: Compiled from data submitted in response to Commission questionnaires
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Table VI-1

Snow throwers: Results of operations of U.S. producers, 2018-20

Item

Calendar year

2018

2019 | 2020

Quantity (units)

Total net sales

*kk ‘

*kk ‘

*kk

Value (1,000 dollars)

Total net sales

*kk

*kk

*kk

Cost of goods sold.--
Raw materials

*kk

*kk

*kk

Direct labor

*kk

*kk

*kk

Other factory costs

*kk

*kk

*kk

Total COGS

*kk

*kk

*kk

Gross profit

*kk

*kk

*kk

SG&A expense

*kk

*kk

*kk

Operating income or (loss)

*kk

*kk

*kk

Interest expense

*kk

*kk

*kk

All other expenses

*kk

*kk

*kk

All other income

*kk

*kk

*kk

Net income or (loss)

*kk

*kk

*kk

Depreciation/amortization

*kk

*kk

*kk

Cash flow

*kk

*kk

*kk

Ratio to net sales (percent)

Cost of goods sold.--
Raw materials

*kk

*kk

*kk

Direct labor

*kk

*kk

*kk

Other factory costs

*kk

*kk

*kk

Average COGS

*kk

*kk

*kk

Gross profit

*kk

*kk

*kk

SG&A expense

*kk

*kk

*kk

Operating income or (loss)

*kk

*kk

*kk

Net income or (loss)

*kk

*kk

*kk

Table continued on next page.
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Table VI-1—Continued

Snow throwers: Results of operations of U.S. producers, 2018-20

Item

Calendar year

2018

2019 | 2020

Ratio to total COGS (percent)

Cost of goods sold.--
Raw materials

*kk

*kk

*kk

Direct labor

*kk

*kk

*kk

Other factory costs

*kk

*kk

*kk

Average COGS

*kk

*kk

*kk

Unit value (dollars per unit)

Total net sales

*kk

*kk

*kk

Cost of goods sold.--
Raw materials

*kk

*kk

*kk

Direct labor

*kk

*kk

*kk

Other factory costs

*kk

*kk

*kk

Average COGS

*kk

*kk

*kk

Gross profit

*kk

*kk

*kk

SG&A expense

*kk

*kk

*kk

Operating income or (loss)

*kk

*kk

*kk

Net income or (loss)

*kk

*kk

*kk

Number of firms reporting

Operating losses

*kk

*kk

*kk

Net losses

*kk

*kk

*kk

Data

*kk

*kk

*kk

Source: Compiled from data submitted in response to Commission questionnaires.
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Table VI-2

Snow throwers: Changes in AUVs between calendar years

Item

Between calendar years

2018-20

2018-19 |

2019-20

Change in AUVs (percent)

Total net sales A AP AP
Cost of goods sold.--
Raw materials A \ A A
Direct labor A A AP
Other factory costs A Fr* A Fr* A Fr*
Average COGS AT \ A AT
Change in AUVs (dollars per unit)
Total net sales A A AP
Cost of goods sold.--
Raw materials A \ A AP
Direct labor A A A
Other factory costs AT A Fr* A Fr*
Average COGS AT \ A AT
Gross profit AT A Fr* A Ao
SG&A expense AT AT AT
Operating income or (loss) \ Ak A Fr* A A
Net income or (loss) \ Ak A Fr* A Ao

Source: Compiled from data submitted in response to Commission questionnaires.
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Table VI-3

Snow throwers: Results of operations of U.S. producers, by firm, 2018-20

Item

Calendar year

2018

2019

| 2020

Total net sales (units)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Total net sales (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Cost of goods sold (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Gross profit or (loss) (1,000 dollars)

Ariens

*%%

*k*k

*%%

Briggs & Stratton

*%%

*kk

*%%

Honda

*%%

*kk

*%%

MTD

*%%

*k*k

*%%

Toro

*%%

*kk

*%%

All firms

*%%

*kk

*%%

SG&A expenses (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Table continued on next page.
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Table VI-3—Continued

Snow throwers: Results of operations of U.S. producers, by firm, 2018-20

Item

Calendar year

2018

2019

| 2020

Operating income or (loss) (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Net i

ncome or (loss) (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*%%

*kk

*%%

MTD

*%%

*kk

*%%

Toro

*%%

*k*k

*%%

All firms

*%%

*k*k

*%%

COGS to net sales ratio (perc

ent)

Ariens

*%%

*kk

*%%

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Gross profit or (loss) to net sales ratio (percent)

Ariens

*%%

*k*k

*%%

Briggs & Stratton

*%%

*kk

*%%

Honda

*%%

*kk

*%%

MTD

*%%

*k*k

*%%

Toro

*%%

*kk

*%%

All firms

*%%

*kk

*%%

SG&A expense to net sales ratio (

percent)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Table continued on next page.
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Table VI-3—Continued

Snow throwers: Results of operations of U.S. producers, by firm, 2018-20

Item

Calendar year

2018 |

2019

| 2020

Operating income or (loss) to net sales ratio (percent)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Net income or (loss) to net sales rati

o (percent)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Unit net sales value (dollars per unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*%%

*kk

*%%

Honda

*%%

*k*k

*%%

MTD

*%%

*kk

*%%

Toro

*%%

*kk

*%%

All firms

*%%

*k*k

*%%

Unit raw materials (dollars per

unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Unit direct labor (dollars per unit)

Ariens

*%%

*kk

*%%

Briggs & Stratton

*%%

*kk

*%%

Honda

*%%

*kk

*%%

MTD

*%%

*kk

*%%

Toro

*%%

*k*k

*%%

All firms

*%%

*kk

*%%

Table continued on next page.
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Table VI-3—Continued

Snow throwers: Results of operations of U.S. producers, by firm, 2018-20

Item

Calendar year

2018

2019 | 2020

Unit other factory costs (dollars per unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Unit COGS (dollars per unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Unit gro

ss profit or (loss) (dollars per unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Unit SG&A expenses (dollars per unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Unit operating income or (loss) (dollars per unit)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Table continued on next page.
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Table VI-3—Continued
Snow throwers: Results of operations of U.S. producers, by firm, 2018-20

Calendar year
ltem 2018 2019 ‘ 2020
Unit net income or (loss) (dollars per unit)
Arlens *k%k *k*k *k%
Briggs & Stratton rkk ok rkk
Honda *k% *k*k *k%k
MTD *k%k *k*k *k%k
Toro *k%k *k*k *k%
A” flrms *k%k *k*k *k%

Source: Compiled from data submitted in response to Commission questionnaires.

Net sales

Total revenue primarily reflects commercial sales, but also includes a small amount of
internal consumption and transfers to related firms. In 2020 internal consumption accounted
for less than*** percent of the number of units sold, while transfers to related firms accounted
for*** percent. 2 As shown in figure VI-1,***,

As shown in table VI-1, total net sales quantity increased by*** percent from 2018 to
2019 but decreased by*** percent from 2019 to 2020. Total net sales value also increased
by*** percent from 2018 to 2019 before decreasing by*** percent from 2019 to 2020. As
shown in table VI-3,*** was the*** U.S. producer to report an overall increase in sales quantity
and value during 2018-20.*** reported a decrease in net sales, by quantity, between 2018 and
2020, with most of the decrease occurring in 2020. Increased sales, by value, of*** accounted
for the overall increase in net sales in 2019 from 2018 (***), while

Ze*% was the*** U.S. producer to report internal consumption, which represented*** ***’s
postconference brief, answers to questions by staff, p. 12,***’s U.S. producers’ questionnaire, section Il-
7, and Email from***, April 26, 2021.***,
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*** accounted for the decrease in sales value in 2020.2 4 On an average per unit basis, net sales
value increased from $*** in 2018 to $*** and $*** in 2019 and 2020.° However, unit sales
values also varied widely between U.S. producers due the differences in product mix (single-,
two- or three-stage snow throwers, with or without self-propulsion, and with the capacity for a
relatively narrow or wide collection of snow).® Unit values of*** while changes in unit values of
other firms were mixed.” 8 °

Cost of goods sold and gross profit or loss

Raw material costs, direct labor and other factory costs accounted for*** *** gnd***
percent of total COGS, respectively, in 2020.

Raw material costs, the*** component of COGS, decreased by*** percent during 2018-
20. On an average per unit basis, raw material costs decreased from $*** in 2018 to $*** in
2019, and then increased to $*** in 2020. Similar to net sales value, the average unit value of
raw material costs varied between U.S. producers (table VI-3) due to the

Sxxx Email from*** April 26, 2021.

axx *x%7g .S, producers’ questionnaire, section 11-12.

% Based on the limited data provided by***, if the firm were included in the data during 2018-20,
total U.S. producers’ sales would be*** units in 2018,*** units in 2019, and*** units in 2020 with total
sales values of $*** | $*** and $*** in 2018, 2019, and 2020, respectively. The average unit value of
total net sales would be $*** in 2018 to $*** in 2019, and to $*** in 2020.

6 See, U.S. producers’ questionnaire, section 11-11.

%% Email from***, April 28, 2021.

8x%* Email from***, May 4, 2021.

xk *x%7g postconference brief, answers to questions by staff, p. 13
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difference in products mix and in methods of procurement of raw materials.'® As a ratio to net
sales, raw material costs decreased from*** percent in 2018 to*** percent in 2019 and then
increased to*** percent in 2020 reflecting the pattern of sales values and quantities during
2018-20.*** was the*** U.S. producer to report an*** in its total raw material costs
throughout 2018-20 given its sales*** that resulted from the*** in 2019. Table VI-4 shows the
value, unit value, and share of value of raw materials, by type, for 2020.

Table VI-4
Snow throwers: Raw materials by type, 2020
Calendar 2020
Unit value (dollars per Share of value
Raw materials Value (1,000 dollars) unit) (percent)

Engine Hokk - ok
Impeller ok - ok
Impeller housing ok ok ok
Auger Kk Hokok dokk
Chute *kk *kk Kk
Handles *kk Fokk *kk
Other material inputs Ak ok o

Total raw materials ok ok ek

Note: Other material inputs include: Transmission, labels, packaging, harnesses, impeller shafts and
gears.

Source: Compiled from data submitted in response to Commission questionnaires.

Other factory costs, which represented the*** share of COGS, increased by*** percent
from 2018 to 2019 before decreasing by*** percent from 2019 to 2020. The increase in other
factory costs between 2018 and 2019 reflected the data of***, while*** accounted for the
decrease in 2020.1! 12 On an average per unit basis, other factory costs increased from $*** in
2018 to $*** in 2020. As a

10 For example,***. U.S. producers’ questionnaire response, section I11-9c.

U5 other factory costs increased by*** percent from 2018 to 2019, which the firm attributed to
the***. Email from***, April 26, 2021.

12%%* reported a shift in*** ***’s U.S. producers’ questionnaire, section II-12.
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ratio to net sales, other factory costs increased from*** percent in 2018 to*** percent in 2020.

Direct labor costs, which represented the*** share of COGS, increased by*** percent
from 2018 to 2019 and decreased by*** percent between 2019 and 2020. On an average per
unit basis, direct labor costs increased from $*** in 2018 to $*** in 2020.12 As a ratio to net
sales, direct labor costs also increased continuously increased during 2018-20 from*** percent
to*** percent.

Total COGS increased by*** percent between 2018 and 2019 before declining by***
percent between 2019 and 2020 reflecting the sales trends. On an average per unit basis, COGS
increased from $*** to $*** during 2018-20. As a ratio to net sales, COGS irregularly increased
from*** percent in 2018 to*** percent in 2020.

As seen in table VI-1, gross profit increased from $*** in 2018 to $*** in 2019 before
decreasing to $*** in 2020. As seen in table VI-3,*** U.S. producers reported an increase in
their gross profits from 2018 to 2019 while*** but*** reported a decline in their gross profit in
2020.

SG&A expenses and operating income or loss

U.S. producers’ selling, general, and administrative (“SG&A”) expenses increased by***
percent from 2018 to 2019 and decreased by*** percent from 2019 to 2020, and overall
declined by*** percent during 2018-20.*** U.S. producers reported an increase in their SG&A
expenses from 2018 to 2019. In 2020, however,*** was the only U.S. producer to report an
increase in its SG&A expenses. The corresponding SG&A expense ratio (total SG&A expenses
divided by total sales value) increased from*** percent in 2018 to*** percent in 2019 and
declined to*** percent in 2020.

Similar to the trend in gross profit, U.S. producers’ operating income increased from
$*** in 2018 to $*** in 2019 before declining to $*** in 2020. The increase in U.S. producers’
operating income in 2019 primarily reflects the results of*** as well as the data of***. In
2020*** of the U.S. producers reported decreased operating income*** with the***,

13 *x%75 U.S. producer questionnaire, section I1-2b.
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*** gperating income in both 2019 and 2020, with a net increase of*** percent from 2018 to
2020.%

All other expenses and net income or loss

U.S. producers’ total interest expense increased from $*** in 2018 to $*** in 2019 and
declined to $*** in 2020. All other expenses also increased from $*** in 2018 to $*** in 2019
before declining to $*** in 2020.*** and*** accounted for the totality of other expenses
reported.*** was the*** U.S. producer to report other income, which increased irregularly
by*** percent during 2018-20.1°

Net income increased from $*** in 2018 to $*** in 2019 and decreased to $*** in
2020.*** reported a substantial decrease in net income in 2020 (after reporting an***).***
reported a substantial decrease in 2020 (after reporting a***.***’s reported net income***
and it was the*** U.S. producer to report an increase in net income in 2020.

Variance analysis

A variance analysis is not shown due to differences in product mix and cost structures
among the reporting firms.

Capital expenditures and research and development expenses

Table VI-5 presents capital expenditures and research and development (“R&D”)
expenses by firm. Table VI-6 provides U.S. producers’ narrative responses regarding the nature
and focus of their capital expenditures and R&D expenses. Total capital expenditures decreased

4+ Email from***, May 5, 2021.
15 Other expenses and income reported by*** are attributable to***. Email from***, May 4, 2021.
Other expenses reported by*** are attributable to***. Email from*** April 26, 2021.
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by*** percent during 2018-20.1% R&D expenses increased by*** percent from 2019 to 2020,
but decreased overall by*** percent during 2018-20.%7

Table VI-5

Snow throwers: Capital expenditures and R&D expenses of U.S. producers, by firm, 2018-20

Item

Calendar year

2018

2019

2020

Capital expenditures (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

R&D expenses (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Note.—***,

Source: Compiled from data submitted in response to Commission questionnaires.

16%%* Email from*** April 26, 2021.
1% Email from***, April 26, 2021.
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Table VI-6
Snow throwers: Nature and focus of U.S. producers’ capital expenditures and R&D expenses
since January 1, 2018

Capital expenditures:

Firm Narrative
**k% **k%
**k% **k%
**k% **k%
**% **k%
*kk **%

R&D expenses:

Firm Narrative
*k*k *k*k
*k*k *k*k
*k*k *k%k
*k*k *k*k
*k*k *k*k

Source: Compiled from data submitted in response to Commission questionnaires.

Assets and return on assets

Table VI-7 presents data on the U.S. producers’ total assets and their return on assets
(“ROA™).2 Table VI-8 presents the firms’ narrative responses on the nature of assets reported.
The U.S. producers’ total net assets decreased by*** percent from 2018 to 2019 before
increasing by*** percent from 2019 to 2020.%° The calculated ROA increased from*** percent
in 2018 to*** percent in 2019 and declined to*** percent in 2020.

18 ROA Is calculated as operating income divided by total assets. With respect to a firm’s overall
operations, the total asset value reflects an aggregation of a number of assets which are generally not
product specific. Thus, high-level allocations are generally required in order to report a total asset value
for the subject product.

194 *x475 U.S. producers’ questionnaire, section 111-12b.
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Table VI-7

Snow throwers: U.S. producers’ total assets and ROA, 2018-20

Firm

Calendar years

2018

2019 | 2020

Total net assets (1,000 dollars)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Operating ROA (percent)

Ariens

*kk

*kk

*kk

Briggs & Stratton

*kk

*kk

*kk

Honda

*kk

*kk

*kk

MTD

*kk

*kk

*kk

Toro

*kk

*kk

*kk

All firms

*kk

*kk

*kk

Source: Compiled from data submitted in response to Commission questionnaires.

Table VI-8

Snow throwers: Narrative descriptions of U.S. producers’ assets, since January 2018

Assets description:

Firm

Narrative

*kk

*%%

*kk

*%%

*k*k

*%%

*k*k

*%%

*kk

*kk

Source: Compiled from data submitted in response to Commission questionnaires.
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Capital and investment

The Commission requested U.S. producers of snow throwers to describe any actual or
potential negative effects of imports of snow throwers from China on their firms’ growth,
investment, ability to raise capital, development and production efforts, or the scale of capital
investments. Table VI-9 presents the number of firms reporting an impact in each category and
table VI-10 provides the U.S. producers’ narrative responses.

Table VI-9
Snow throwers: Actual and anticipated negative effects of imports on investment, growth, and
development, since January 1, 2018

Item No Yes

Negative effects on investment 3

Cancellation, postponement, or rejection of expansion projects

Denial or rejection of investment proposal

Reduction in the size of capital investments

Return on specific investments negatively impacted

Other

Negative effects on growth and development 4

Rejection of bank loans

Lowering of credit rating

Problem related to the issue of stocks or bonds

Ability to service debt

Other

WIRPOIO|IOCO|IO|FR,[INIFP|IFP|IO|FL|N

Anticipated negative effects of imports 2

Note.—***,

Source: Compiled from data submitted in response to Commission questionnaires.
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Table VI-10
Snow throwers: Narratives relating to actual and anticipated negative effects of imports on
investment, growth, and development, since January 1, 2018

Item / Firm ‘ Narrative

Cancellation, postponement, or rejection of expansion projects:

*kk ‘ *kk

Reduction in the size of capital investments:

*kk ‘ *kk

Return on specific investments negatively impacted:

*kk ‘ *kk

Other negative effects on investments:

*kk *k*k

*kk *k*k

Other effects on growth and development:

*k*k *k*k

Anticipated effects of imports:

*kk *kk
*kk *kk
*kk *kk

Source: Compiled from data submitted in response to Commission questionnaires.
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Part VII: Threat considerations and information on
nonsubject countries

Section 771(7)(F)(i) of the Act (19 U.S.C. § 1677(7)(F)(i)) provides that—

In determining whether an industry in the United States is threatened
with material injury by reason of imports (or sales for importation) of the
subject merchandise, the Commission shall consider, among other
relevant economic factors?--

() if a countervailable subsidy is involved, such information as may
be presented to it by the administering authority as to the nature
of the subsidy (particularly as to whether the countervailable
subsidy is a subsidy described in Article 3 or 6.1 of the Subsidies
Agreement), and whether imports of the subject merchandise are
likely to increase,

() any existing unused production capacity or imminent, substantial
increase in production capacity in the exporting country indicating
the likelihood of substantially increased imports of the subject
merchandise into the United States, taking into account the
availability of other export markets to absorb any additional
exports,

(Il asignificant rate of increase of the volume or market penetration
of imports of the subject merchandise indicating the likelihood of
substantially increased imports,

(IV)  whether imports of the subject merchandise are entering at prices
that are likely to have a significant depressing or suppressing
effect on domestic prices, and are likely to increase demand for
further imports,

(V) inventories of the subject merchandise,

1 Section 771(7)(F)(ii) of the Act (19 U.S.C. § 1677(7)(F)(ii)) provides that “The Commission shall
consider {these factors} . . . as a whole in making a determination of whether further dumped or
subsidized imports are imminent and whether material injury by reason of imports would occur unless
an order is issued or a suspension agreement is accepted under this title. The presence or absence of
any factor which the Commission is required to consider . . . shall not necessarily give decisive guidance
with respect to the determination. Such a determination may not be made on the basis of mere
conjecture or supposition.”
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(V)  the potential for product-shifting if production facilities in the
foreign country, which can be used to produce the subject
merchandise, are currently being used to produce other products,

(VIl)  in any investigation under this title which involves imports of both
a raw agricultural product (within the meaning of paragraph
(4)(E)(iv)) and any product processed from such raw agricultural
product, the likelihood that there will be increased imports, by
reason of product shifting, if there is an affirmative determination
by the Commission under section 705(b)(1) or 735(b)(1) with
respect to either the raw agricultural product or the processed
agricultural product (but not both),

(VII)  the actual and potential negative effects on the existing
development and production efforts of the domestic industry,
including efforts to develop a derivative or more advanced version
of the domestic like product, and

(IX)  any other demonstrable adverse trends that indicate the
probability that there is likely to be material injury by reason of
imports (or sale for importation) of the subject merchandise
(whether or not it is actually being imported at the time).?

Information on the nature of the alleged subsidies was presented earlier in this report;
information on the volume and pricing of imports of the subject merchandise is presented in
Parts IV and V; and information on the effects of imports of the subject merchandise on U.S.
producers’ existing development and production efforts is presented in Part VI. Information on
inventories of the subject merchandise; foreign producers’ operations, including the potential
for “product-shifting;” any other threat indicators, if applicable; and any dumping in third-
country markets, follows. Also presented in this section of the report is information obtained
for consideration by the Commission on nonsubject countries.

2 Section 771(7)(F)(iii) of the Act (19 U.S.C. § 1677(7)(F)(iii)) further provides that, in antidumping
investigations, “. . . the Commission shall consider whether dumping in the markets of foreign countries
(as evidenced by dumping findings or antidumping remedies in other WTO member markets against the
same class or kind of merchandise manufactured or exported by the same party as under investigation)
suggests a threat of material injury to the domestic industry.”
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The industry in China

According to the Global Trade Atlas (“GTA”) HS subheading 8430.20 (a broad category
that in addition to snow throwers includes snow plows and out-of-scope snowblowers), China
leads the world in such exports of snow plow and snowblowers, accounting for 64.1 percent of
exports in 2020 — up from 46.4 percent in 2018.3

The Commission issued foreign producers’ or exporters’ questionnaires to 29 firms
believed to produce and/or export snow throwers from China.* No usable responses to the
Commission’s questionnaire were received from any of the firms that the Commission solicited
responses from. The Commission received responses from six firms, ***, certifying that they
had not produced or exported snow throwers to the U.S. since January 2018.

Exports

According to GTA, the leading export markets for snowplows and snow blowers from
China are the United States, Canada, and Russia (table VII-1). During 2020, the United States
was the top export market for snowplows and snow blowers from China, accounting for 61.5
percent, followed by Canada, accounting for 20.5 percent, and Russia, accounting for 10.2
percent.

3 Official export statistics under HS subheading 8430.20 as reported in the Global Trade Atlas
database, accessed April 22, 2020. HS subheading 8430.20 includes snowplows, in-scope snow throwers,
and out-of-scope snow throwers, such as electric-powered snow throwers.

* These firms were identified through a review of information submitted in the petition and
presented in third-party sources.
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Table VII-1

Snowplows and snowblowers: China exports by destination market, 2018-20

Calendar year

Destination market 2018 | 2019 | 2020
Quantity (units)

United States 331,454 708,779 594,720
Canada 86,494 112,561 197,780
Russia 110,938 125,721 98,205
Sweden 25,960 42,873 17,308
Germany 10,527 14,780 8,837
Denmark 4,604 5,151 7,070
Italy 4,172 4,551 6,116
Czech Republic 4,508 4,175 3,734
Japan 6,774 2,102 2,707
All other destination markets 35,818 42,999 30,380

All destination markets 621,249 1,063,692 966,857

Value (1,000 dollars)

United States 47,731 87,400 105,017
Canada 20,713 22,726 32,684
Russia 22,849 24,347 19,887
Sweden 6,113 9,228 4,198
Germany 2,902 3,103 2,152
Denmark 1,205 1,304 1,656
Italy 1,816 1,900 2,593
Czech Republic 1,201 1,238 1,460
Japan 4,527 1,247 1,021
All other destination markets 7,459 8,448 6,813

All destination markets 116,516 160,942 177,481

Table continued on the next page.
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Table VII-1--Continued

Snowplows and snowblowers: China exports by destination market, 2018-20

Destination market

Calendar year

2018 | 2019 | 2020

Unit value (dollars per unit)

United States 144 123 177
Canada 239 202 165
Russia 206 194 203
Sweden 235 215 243
Germany 276 210 244
Denmark 262 253 234
Italy 435 418 424
Czech Republic 266 297 391
Japan 668 593 377
All other destination markets 208 196 224

All destination markets 188 151 184

Share of quantity (percent)

United States 53.4 66.6 61.5
Canada 13.9 10.6 20.5
Russia 17.9 11.8 10.2
Sweden 4.2 4.0 1.8
Germany 1.7 14 0.9
Denmark 0.7 0.5 0.7
Italy 0.7 0.4 0.6
Czech Republic 0.7 0.4 0.4
Japan 1.1 0.2 0.3
All other destination markets 5.8 4.0 3.1

All destination markets 100.0 100.0 100.0

Note.--Shares and ratios shown as "0.0" represent values greater than zero, but less than "0.05" percent.
United States is shown at the top, all remaining top export destinations shown in descending order of

2018 data.

Source: Official exports statistics under HS subheading 8430.20 as reported in the Global Trade Atlas

database, accessed April 8, 2021.
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U.S. inventories of imported merchandise

Table VII-2 presents data on U.S. importers’ reported inventories of snow throwers.
Inventories of snow throwers imports from China increased by *** percent from 2018 to 2020°,
while inventories of snow throwers imports from nonsubject sources increased by *** percent.
The ratio of importers’ inventories to U.S. shipments of imports of snow throwers from China

varied during 2018-20 but increased overall from *** percent to *** percent.®

Table VII-2
Snow throwers: U.S. importers' end-of-period inventories of imports by source, 2018-20

Calendar year
Iltem 2018 | 2019 | 2020
Inventories (units); Ratios (percent)
Imports from China:
Inventories rrx rrx ol
Ratio to U.S. imports rxx rxx ol
Ratio to U.S. shipments of imports rrk o il
Ratio to total shipments of imports rxk rxk o
Imports from nonsubject sources:
Inventories rkk rkk ok
Ratio to U.S. imports rxx rrx ol
Ratio to U.S. shipments of imports rrk o il
Ratio to total shipments of imports rxk rxk o
Imports from all import sources:
Inventories rkk rkk el
Ratio to U.S. imports rxx rrx ol
Ratio to U.S. shipments of imports rrk o il
Ratio to total shipments of imports rxk rxk o

Note.—*** provided an incomplete questionnaire that did not include the data presented above.

Source: Compiled from data submitted in response to Commission questionnaires.

5 *** J.S. importers, *** accounted for the vast majority of increased inventory of snow throwers
from China in 2020.

6 As mentioned earlier in Part l1l, total snowfall in the winter of 2018-2019 was *** and total snowfall
in the winter of 2019-2020 was ***,
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U.S. importers’ outstanding orders

The Commission requested importers to indicate whether they imported or arranged for
the importation of snow throwers from China after January 1, 2021. Two of 10 responding firms

indicated they had arranged subject imports. These data are presented in table VII-3.

Table VII-3
Snow throwers: Arranged imports, January 2021 through December 2021

Period
ltem Jan-Mar 2021 | Apr-Jun 2021 | Jul-Sept 2021 | Oct-Dec 2021 | Total
Quantity (units)
Arranged U.S. imports
from.--
C h | na *k% KKk *%kk *kk *kk
All other sources *kk *xk ok *kk Kk
All import sources kx *kk kk . kk

Note.—*** provided an incomplete questionnaire that did not include the data presented above.

Source: Compiled from data submitted in response to Commission questionnaires.

Antidumping or countervailing duty orders in third-country markets

There are no known antidumping or countervailing duty order in third-country markets
on snow throwers.’

Information on nonsubject countries

Table VII-4 presents data on global exports, by country, of snowplows and snowblowers
(which include nonsubject snow throwers). Mexico is the leading source of exports of
nonsubject snowplows and snow blowers, followed by Canada as the second leading source of
such exports. Mexico accounted for 13.1 percent and Canada accounted for 1.3 percent of such
global exports in 2020. 8 All of Mexico’s exports from 2018 to 2020 were to the United States,
*** and 79.4 percent of Canada’s exports were to the United States.®

" Global Trade Alert, “Affected product,” https://www.globaltradealert.org/sector/444/period-
from_20090101/period-to_20210419/product 8430, retrieved April 19, 2021.

8 Official export statistics under HS subheading 8430.20 as reported by National Institute of Statistics
and Geography in the Global Trade Atlas database, accessed April 22, 2020.

% Official export statistics under HS subheading 8430.20 as reported by Statistics Canada in the Global
Trade Atlas database, accessed April 22, 2020; Official export statistics under HS subheading 8430.20 as
reported by National Institute of Statistics and Geography in the Global Trade Atlas database, accessed
April 22, 2020; Petitioner’s post conference brief, exhibit 1, pp.4-5.
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Table VII-4

Snowplows and snowblowers: Global exports by exporter, 2018-20

Calendar year

Exporter 2018 | 2019 | 2020
Quantity (units)

United States 213,242 187,089 210,710
China 621,249 1,063,692 966,857
Mexico 144,032 193,023 196,865
Canada 20,123 33,705 19,586
Sweden 16,338 21,014 11,482
Germany 14,303 12,392 8,904
Belgium 7,189 12,488 8,686
France 5,374 13,153 5,940
Czech Republic 6,632 15,334 4,676
Japan 4,210 6,540 10,208
Poland 8,184 9,474 9,554
Finland 8,881 9,918 7,345
All other exporters 268,207 54,454 46,875

All reporting exporters 1,337,964 1,632,276 1,507,688

Value (1,000 dollars)

United States 165,774 149,369 176,274
China 116,516 160,942 177,481
Mexico 41,564 51,993 62,975
Canada 61,060 61,645 56,239
Sweden 10,010 15,013 10,491
Germany 30,080 27,938 23,371
Belgium 11,579 21,100 20,385
France 6,044 12,574 6,685
Czech Republic 3,433 6,220 3,376
Japan 11,297 14,422 26,349
Poland 20,045 27,446 23,667
Finland 12,194 15,609 10,446
All other exporters 73,782 76,095 61,535

All reporting exporters 563,379 640,366 659,274

Table continued on the next page.
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Table VII-4--Continued

Snowplows and snowblowers: Global exports by exporter, 2018-20

Calendar year

Exporter 2018 2019 2020
Unit value (dollars per unit)

United States 777 798 837
China 188 151 184
Mexico 289 269 320
Canada 3,034 1,829 2,871
Sweden 613 714 914
Germany 2,103 2,255 2,625
Belgium 1,611 1,690 2,347
France 1,125 956 1,126
Czech Republic 518 406 722
Japan 2,683 2,205 2,581
Poland 2,449 2,897 2,477
Finland 1,373 1,574 1,422
All other exporters 275 1,397 1,313

All reporting exporters 421 392 437

Share of quantity (percent)

United States 15.9 115 14.0
China 46.4 65.2 64.1
Mexico 10.8 11.8 13.1
Canada 15 2.1 1.3
Sweden 1.2 1.3 0.8
Germany 1.1 0.8 0.6
Belgium 0.5 0.8 0.6
France 0.4 0.8 0.4
Czech Republic 0.5 0.9 0.3
Japan 0.3 04 0.7
Poland 0.6 0.6 0.6
Finland 0.7 0.6 0.5
All other exporters 20.0 3.3 3.1

All reporting exporters 100.0 100.0 100.0

Note.--Shares and ratios shown as "0.0" represent values greater than zero, but less than "0.05" percent.

Note:--Several countries reported quantities in kilograms rather than units/pieces and are not included in

this table, nor are the values. The UAE reported exports of 68,585 kg in 2018 and 11,086 in 2019.

Exports from the UAE, Thailand, Namibia, and Iceland totaled 68,666 kg in 2018, 11,179 kg in 2019, and

1,765 kg in 2020.

Source: Official exports statistics under HS subheading 8430.20 reported by various national statistical
authorities in the Global Trade Atlas database, accessed April 8, 2021.
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The Commission makes available notices relevant to its investigations and reviews on its
website, www.usitc.gov. In addition, the following tabulation presents, in chronological order,

Federal Register notices issued by the Commission and Commerce during the current

proceeding.
Citation Title Link
Walk-Behind Snow Throwers
From China; Institution of
Antidumping and Countervailing
Duty Investigations and
86 FR 17852, Scheduling of Preliminary Phase | https://www.govinfo.gov/content/pkg/FR-

March 30, 2021

Investigations

2021-04-06/pdf/2021-07012.pdf

Certain Walk-Behind Snow
Throwers and Parts Thereof
From the People's Republic of

86 FR 22026, China: Initiation of Less-Than- https://www.govinfo.gov/content/pkg/FR-
April 19,2021 | Fair-Value Investigation 2021-04-26/pdf/2021-08629.pdf

Certain Walk-Behind Snow

Throwers and Parts Thereof

From the People's Republic of

China: Initiation of
86 FR 22022, Countervailing Duty https://www.govinfo.gov/content/pkg/FR-
April 19,2021 | Investigation 2021-04-26/pdf/2021-08633.pdf
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CALENDAR OF PUBLIC PRELIMINARY CONFERENCE

Those listed below appeared in the United States International Trade Commission’s
preliminary conference via videoconference:

Subject: Walk-Behind Snow Throwers from China
Inv. Nos.: 701-TA-666 and 731-TA-1558 (Preliminary)
Date and Time: April 20, 2021 - 9:30 a.m.

OPENING REMARKS:

In Support of Imposition (Alexander Schaefer, Crowell & Moring LLP)

In Support of the Imposition of
Antidumping and Countervailing Duty Orders:

Crowell & Moring LLP
Washington, DC
on behalf of
MTD Products Inc (“MTD”)
Geoff Stenroos, Product Manager, Snow Blowers, MTD

Jason Mattern, Vice President, Sales, MTD

Jeremy McConoughey, Vice President, Manufacturing
Operations in North America, MTD

Mike Musacchia, Operations Strategy Advisor, MTD

Alexander Schaefer )
Simeon Yerokun ) — OF COUNSEL
Michael Bowen )

CLOSING REMARKS:

In Support of Imposition (Alexander Schaefer, Crowell & Moring LLP)

-END-
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Table C-1: Snow throwers: Summary data concerning the U.S. market, 2018-20.....................

Table C-2: Snow throwers: Summary data concerning the U.S. market excluding one U.S.
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All U.S. producers
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Snow throwers: Summary data concerning the U.S. market, 2018-20
(Quantity=units; Value=1,000 dollars; Unit values, unit labor costs, and unit expenses=dollars per unit; Period changes=percent--
exceptions noted)

Reported data Period changes
Calendar year Comparison years
2018 2019 2020 2018-20 2018-19 2019-20
U.S. consumption quantity:
AMOUNT....coiiiiiiiiiiieeee e ek Frx ok A Aol AT A Aol
Producers' share (fnl) rkk xxk rkk A Ak A Akl \ Ak
Importers' share (fnl):
China......ceeee e, ol ok ol AF* A AT
Nonsubject sources............cccceeevviveeenn. rkk rokk rkk A A A
All import SOUrCes..........ccccvvveeerievnennn. rkk xxk rkk A A AP
U.S. consumption value:
AMOUNT....coiiiiiiiiii e ek rrx ok A Aol A A Aol
Producers' share (fnl).......ccccccevvvvveeennnen. rkk xxk rkk A Akl A Akl \ Ak
Importers' share (fnl):
China......cvveee e, wohk ok rohk AT A AT
Nonsubject sources rkk Fokk rkk A A \ A
A" import sources *kk *kk *kk A*** A*** A***
U.S. importers' U.S. shipments of imports from:
China:
QUANTILY...eeeeeiieeie e ok il ok AFrx A FEE AFr
ValUB..ooviiieeiieiee e ok e ok AT AT AT
Unit value........ccooeeeieiiieeeeeeeeeee ok ik ok A Al \ Al A Al
Ending inventory quantity...................... rkk okk rkk A |\ At A
Nonsubject sources:
QUANLILY....eeeee e ek rrx ok A Aol A A Aad
ValUE.....ovvieeiiiiie e el ok el AT A \ A
Unitvalue........ccoooieeeiiiiieeeeee e, ok i ok AT A A Aol
Ending inventory quantity...................... rkk xkk rkk A A A
All import sources:
QUANTILY....eeiiii e e il ok AFrx A FEE \ Aokl
Value .......... *%% *%k% *%% A*** A *%% v***
Unit value........cccooveerieeennen. . ok ik ok AFrx A FEE \ Akl
Ending inventory quantity...................... rkk Fokk rkk A A A
U.S. producers":
Average capacity quantity.............c..c...... rkk okk rkk \ Ao |\ At A
Production quantity...........cccceeeeivveeennnns rkk xxk rkk A Ak A Ak A Ak
Capacity utilization (fnl).........cccovevernnenne ok ik ok AT AT \ Aok
U.S. shipments:
QUANLILY...eeeee e ok *rx ok A Aol A \ Aad
ValUB..oeeiieii e i i ok A Al A A Al
Unitvalue........ccoooieeeiiiiieeeeee e ok il ok AT AT AT
Channel: Retailer/Dealer (fnl)............... rkk xkk rkk \ Akl \ Ak A
Channel: Distributor (fnl)........cccceeueeee. rkk Fokk rkk A A \ Ao
Channel: End user (fn1)........ccccceeeuneen. rkk xkk rkk A |\ Ak A

Table continued on next page.



Table C-1--Continued
Snow throwers: Summary data concerning the U.S. market, 2018-20
(Quantity=units; Value=1,000 dollars; Unit values, unit labor costs, and unit expenses=dollars per unit; Period changes=percent--
exceptions noted)

Reported data Period changes
Calendar year Comparison years
2018 2019 2020 2018-20  2018-19  2019-20
U.S. producers'--Continued:

Export shipments:
QuaNtitY......oveeeieeccc e ox Hork il | Al |\ A A
Valu€.....ooooiiiiiiic o x o A A \ Aok A
Unit value.......ccoooeoveviiiiiicccc, il ok ox A A A
Ending inventory quantity..............c..c...... rkk okk rkk \ A |\ A A
Inventories/total shipments (fnl).............. rkk xkk rkk A Ak A Ak AP
Production Workers.............cccoovvinininnn, ok e ok A A A A A A
Hours worked (1,0008)........c.ccccocercnnnne. x oxk ox | Al |\ A A
Wages paid ($1,000).........cccccceveiriiiiiinnns ox ok ox A A A A
Hourly wages (dollars per hour)............... rkk xkk rkk A A AP
Productivity (units per 1,000 hours).......... rkk Fokk rokk \ Ao |\ A \ Ao
Unit [abor COStS...........ccooeiiiii, ox oxk ox A A A

Net sales:

Kkk *kk Kkk v Fkk A *kk v Fkk
*kk *k%k *kk v*** A *kk v***
Kkk Fkk Kkk A Kk A *kk A Kk
Cost of goods sold (COGS)..........ccon.e. ok o ok A A A A Al
Gross profit or (loss) (fn2)..............c......... ok ok ok A A AP A A
SG&A eXPeNnses...........oeveninen. . ok ok ok A At A A At
Operating income or (loss) (fn2)... Hoxk ok Hoxk A A AP A A
Net income or (loss) (fn2).........c.cccoeeuenen. ok o ok A A A A A
Unit COGS......coiiiiccce ox Hork il A \ A A
Unit SG&A expenses Hox ok ox A A A
Unit operating income or (loss) (fn2)........ ok ok ok A A AP A A
Unit net income or (loss) (fn2).................. ok o ok A A A A Al
Raw materials/COGS (fnl)...................... ok ok ok A A A A A A
COGS/sales (fN1)......cccovvevriiiiiiiiiicieninne, wox ok Hox A A Al A
Gross profit or (loss)/sales (fnl)............... Hoxk ok Hoxk A A AP A A
Operating income or (loss)/sales (fnl)..... ok o ok A A A A Al
Net income or (loss)/sales (fnl)............... ok ok ok A A AP A A
Capital expenditures..............cccoovreeinen, ok o ok A A A A A A
Research and development expenses..... ok ok ok A A A A A
Net aSSetS......cooovviviiiiiiiiiiciicc wox ok ok A At A i A

Note.--Shares and ratios shown as “0.0” percent represent non-zero values less than “0.05” percent (if positive) and greater than
“(0.05)" percent (if negative). Zeroes, null values, and undefined calculations are suppressed and shown as “---“. Period changes
preceded by a “A” represent an increase, while period changes preceded by a “V¥” represent a decrease.

fnl.--Reported data are in percent and period changes are in percentage points.
fn2.--Percent changes only calculated when both comparison values represent profits; The directional change in profitability
provided when one or both comparison values represent a loss.

Source: Compiled from data submitted in response to Commission questionnaires.
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Table C-2
Snow throwers: Summary data concerning the U.S. market excluding one U.S. producer ***, 2018-20
(Quantity=units; Value=1,000 dollars; Unit values, unit labor costs, and unit expenses=dollars per unit; Period changes=percent--
exceptions noted)

Reported data Period changes
Calendar year Comparison years
2018 2019 2020 2018-20 2018-19 2019-20
U.S. consumption quantity:
AMOUNT....coiiiiiiiiiiieeee e ek Frx ok A Aol AT A Aol
Producers' share (fnl)
Included producers...........ccceeeerriienennn. rkk Fokk rkk W |\ At \ A
Excluded producers.........ccccceeeuvereennns rkk b rkk A Ak \ Ak A Ak
All producers.........cccoecuveveeviiieeeennieen, rkk rokk rokk \ A |\ At \ A
Importers' share (fnl):
ChiN@...cciieieiccee e ok e ok AT AT AT
Nonsubject sources............ccccveeeviveeenn. rkk xxk rkk AP A A
All import SOUrces..........coccvvveeeriinnennn. rokk rokk rkk A A A
U.S. consumption value:
AMOUNT. ...t i i ok A Al A A Al
Producers' share (fnl)
Included producers...........cccvveevriivnnenn. rkk xxk rkk \ Ak \ Akl R
Excluded producers.. rkk Fokk rkk \ A |\ At \ Addd
All producers..........ccoecuvvveeeiiineeeeeinn, rkk xxx rkk A Akl \ Akl A Ak
Importers' share (fnl):
China......cveee e, Frx *kk Frx ATE* A ATF*
Nonsubject sources............cccveeevriieenenn. rkk Fokk rokk A A \ A
All import SOUrCes.........cccccvvveeerievnnnnn. rkk xxk rkk A A A
U.S. importers' U.S. shipments of imports from:
China:
QUANTILY...eeeeeeiee et ok i i AFrx A FEE AFrx
ValUB..ooviiieiiieiec e ok e ok AT AT AT
Unit value.........ccoeoveieeiieneeeeeeeeee ok ik i A Al \ A A Al
Ending inventory quantity...................... rkk Fokk rkk A |\ At A
Nonsubject sources:
*%% *k%k *%% v*** A *%% v***
*k%k *kk *k%k A *kk A *k%k v *k%k
*%% *k%k *%% A*** A *%% v***
Ending inventory quantity...................... rkk xkk rkk A A A
All import sources:
QUANTILY....eeiiiieiee e e il ok AFrx A FEE \ Aokl
ValUB..coviiieiiieiec e ok ok ok AT AT \ Aok
Unit value.........ccooieieeiieneeeeeeceee ok el ok AFrx AFEE \ Akl
Ending inventory quantity...................... *kk Fokk rkk AP A A
Included U.S. producers':
Average capacity quantity.............c..c...... rkk Fokk rkk \ A |\ A A
Production quantity...........cccceeevivveeennnns rkk xxk rkk A Ak |\ Ak W
Capacity utilization (fnl).........cccocvevernnens ok ik ok AT AT \ Aok
U.S. shipments:
*%% *k%k *%% v*** A *%% v***
*%k%k *kk *k%k v *k%k A *k%k v *k%k
*%% *k%k *%% A*** A *%% A***

Table continued on next page.



Table C-2--Continued

Snow throwers: Summary data concerning the U.S. market excluding one U.S. producer ***, 2018-20

(Quantity=units; Value=1,000 dollars; Unit values, unit labor costs, and unit expenses=dollars per unit; Period changes=percent--

exceptions noted)

Reported data

Calendar year

Period changes

Comparison years

2018 2019 2020 2018-20 2018-19 2019-20
Included U.S. producers'--Continued:

U.S. shipments:

Channel: Retailer/Dealer (fnl)............... rkk xkk rkk A Ak A Akl A

Channel: Distributor (fnl).......ccccceeuveee. rkk Fokk rokk A A \ A

Channel: End user (fn1)........ccccceeeeuneen. rkk xkk rkk A Ak \ Ak A
Export shipments:

QUANTILY. ..o i il i \ Akl \ Aok AFrx

ValUe. ..o ek rrx ok A Aadd \ A AR

Unit value.........cooooveieeiieeeeeeceee ok el ok AFrx A FEE AFrx
Ending inventory quantity..............c..c...... rkk Fokk rkk \ A |\ At A
Inventories/total shipments (fnl).............. rkk xkk rkk \ Ak A Ak AP
Production Workers...........ccccoevvvercieennncene ik ok rkk \ Ao |\ A \ Ao
Hours worked (1,000S).........ccceerueeneeninans ok il ok \ Akl \ Aok AFrx
Wages paid ($1,000)........cccceervrrverernnns ok ik ok AT Ak AT
Hourly wages (dollars per hour)............... rkk xkk rkk A A A
Productivity (units per 1,000 hours).......... rkk okk rkk \ Aok |\ At \ Ao
Unit [abor COSES........eeviiieiiiiiieeieeee ok ok ok A A A
Net sales:

Quantlty *%k%k *kk *k%k v*** A*** v***

Value ......... *%% *k%k *%% v*** A *%% v***

Unlt Value *k%k *kk *k%k A*** A*** A***
Cost of goods sold (COGS).........cccvveenne rkk Fokk rkk \ Aok A \ Ao
Gross profit or (10ss) (fn2).......ccccveevevnenn. rkk xxk rkk A Ak A \ Akl
SG&A expenses...........c...... ok ik ok A Ak AFF* A Ak
Operating income or (loss) (fn2)... rkk xkk rkk A Ak A A Ak
Net income or (10sS) (fN2)......ccceveviveeeennnns rkk i rkk \ Ao A \ Ao
Unit COGS.....ooiiiiieeeteee e i il i AFrx \ Ak A
Unit SG&A EXPENSES........cvvvvvreriieniineene ok ik ok AT AT \ Aok
Unit operating income or (loss) (fn2)........ rkk rkk rkk A Ak A A Ak
Unit net income or (loss) (fN2).................. rkk Fokk rkk \ Ao A \ A
Raw materials/COGS (fnl)........ccccceevvunes rkk xkk rkk A Ak \ Akl A Ak
COGS/sales (fN1).....ccoeeveerienieciienieniees ok el ok AT Ak AT
Gross profit or (loss)/sales (fnl)............... rkk xkk rkk A Ak A \ Ak
Operating income or (loss)/sales (fnl)..... rokk Fokk rkk \ Ao A \ Ao
Net income or (loss)/sales (fnl)............... rkk xkk rkk \ Ak A \ Ak
Capital expenditures............cccceeeeviieerenne rkk Fokk rkk \ A |\ At \ Ao
Research and development expenses..... rkk rkk kk \ Akl \ Akl A
NEt ASSELS.....viiviriiiiieeicee e ok e ok \ Aok A A A

Note.--Shares and ratios shown as “0.0” percent represent non-zero values less than “0.05” percent (if positive) and greater than
“(0.05)" percent (if negative). Zeroes, null values, and undefined calculations are suppressed and shown as “---“. Period changes
preceded by a “A” represent an increase, while period changes preceded by a “V¥” represent a decrease.

fnl.--Reported data are in percent and period changes are in percentage points.
fn2.--Percent changes only calculated when both comparison values represent profits; The directional change in profitability
provided when one or both comparison values represent a loss.

Source: Compiled from data submitted in response to Commission questionnaires.
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