STAINLESS STEEL AND ALLOY TOOL STEEL:
U.S. IMPORTERS’ PRICES UNSHIPPED ORDERS
AND INVENTORIES ANNUAL SURVEY 1977

Report to the President
on Investigation No. 332-94
Under Section 332

of the Tariff Act of 1930

USITC PUBLICATION 874
MARCH 1978

United States International Trade Commission / Washington, D.C. 20436



UNITED STATES INTERNATIONAL TRADE COMMISSION

COMMISSIONERS

Daniel Minchew, Chairman
Joseph O. Parker, Vice Chairman
‘George M. Moore

Catherine Bedell

Italo H. Ablondi

Bill Alberger

Kenneth R. Mason, Secretary to the Commission

Address all communications to
Office of the Secretary
United States International Trade Commission
washington, D. C. 20436



(202) 523-0161

UNITED STATES INTERNATIONAL TRADE COMMISSION e« Office of the Secretary ¢ Washington, D.C. 20436

FOR IMMEDIATE RELEASE CONTACT: Mr. William Wright -
March 31, 1978 (202) 523-0275
USITC 78-038

USITC REPORTS RESULTS OF
SURVEY OF THE SPECTALTY STEEL INDUSTRY

The United States International Trade Commission has completed its second
annual survey of U.S. importers in connection with the quantitative
limitations imposed on imports of specialty steel. The survey, required by
Presidential Proclamation No. 4445, covers the year of 1977.

Major findings of the importers' survey indicate that importers' prices in
1977 increased an average of 9 percent on 8 of the 16 stainless steel and
alloy tool steel products covered, and decreased an average of 2 percent on 2
of 16 products. Little or no usable information was received on 6 products.

U.S. importers' unshipped orders of stainless steel and alloy steel were

29,300 as of January 1, 1978, an increase of 10,400 tons (55 percent) compared
to January 1, 1977.

U.S. importers' inventories of stainless steel and alloy tool steel were

31,900 tons as of January 1, 1978, an decrease of 5,600 tons (15 percent)
compared to January 1, 1977.






Table 1.--Stainless steel sheet (cold rolled):
lowest net selling prices and price at which the largest volume was shipped

and weighted average prices of total quantity shipped by U.S. importers of

Range and weighted average of

selected types of sheet to steel-service centers or distributors, by months,
January 1977-December 1977

(Prices in cents per pound)

Price at which

Price, total

Lowest price largest volume quantity
Year and month : was shipped shipped
: : Weighted : : Weighted : Weighted
: Range : average : Range : average average
Grade 430, 2B finish, 20 gauge x coil
1977: : :
January--=~--- : - - - -
February------ : 65 : 65 : 65 : 65 : 65
March--------- : 66 66 : 66 : 66 : 66
April-—-vee—-a: - - - - -
May-—=—=—=———- - - - - -
June~=—=w—wew-; - - - - -
JUlywmemeemaee : 64 64 64 64 64
August-~=—w——=: - - - - -
September—~~-- - - - - -
October-------: 67 : 67 : 67 : 67 : 67
November------ : 60 : 60 : 60 : 60 : 60
December-————- : 68-69 : 69 : 68-69 : 69 : 69
: Grade 304, 2B finish, 8-14
gauge x 36' x coil
1977: : :
Januarye———---: - - - -
February------: - - - - -
March-~===—-~- : - - - - -
April--e-—-we—- : - - -t - -
May-========e=: 72-76 : 73 : 72-76 : 73 73
June--------~-: 70-78 : 70 : 70-78 : 70 : 70
July—=emeeeaaa : - - - - -
August----==-- : 77 : 77 : 77 77 77
September----- : 60 : 60 : 60 : 60 : 60
October------- ¢ TH=TT = 76 : TU=-TT : 76 : 76
November--—--- : T4-76 : 75 : T4-76 : 75 75
December------: 73-95 : 84 : 73-95 : 84 84

Source: Compiled from data submitted in response to questionnaires of the

U.S., International Trade Commission.

Note.--The number of U.S. importers responding to the request for price data

varied from month to month.



Table 2.--Stainless steel plate (hot rolled):

Range and weighted average of

lowest net selling prices and price at which the largest volume was shipped

and weighted average price of total quantity shipped by U.S. importers of

selected types of plate of steel service centers of distributors, by months,
January 1977-December 1977

(Prices in cents per pound)

Price at which

Price, total

Lowest price largest volume quantity
Year and month : was shipped : shipped
Range Weighted Range Weighted Weighted
: : average : : average : average
Grade 304, HRAP, 1/4m x 72" x 240"
1977:
January--—-=--: - - - -
February------: - - - ~ 3 -
March-e-emeee-: 76-83 80 : 76-85 : 81 : 81
April--—eee—-a: 77-83 78 :+ 77-85 : 78 79
May--=em—m - 76-84 78 : 76-84 : 78 : 78
June-———memeen: 74-84 75 : Tu-84 : 75 75
July-emmmmmem? 76-87 83 : 76-87 : 83 : 83
August-——~ee-=: 76-87 82 : 76-87 : 82 : 82
September~e==---: 76-83 80 : 76-83 : 80 : 80
October-—-——==w: 83 83 : 83 : 83 : 83
November------: 76 76 : 76 : 76 : 76
December—---—- : 76 76 : 76 : 76 : 76

Source: Compiled from data submitted in response to questionnaires of the

U.S. International Trade Commission.

Note.-=The number of U.S. importers responding to the request for price data
varied from month to month.



Table 3.--Stainless steel bars: Range and weighted average of lowest net
selling prices and price at which the largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of bars to steel-service centers or distributors, by months,
January 1977-December 1977

(Prices in cents per pound)

: : Price at which : Price, total
_ Lowest price ¢ largest volume : quantity
Year and month : : was shipped : shipped
: : Weighted : : Weighted : Weighted
: Range : average : Range : average : average

.
.

Grade 304, cold finished, 1-1/2" round

1977: : : : : :
January~-—-~---: 75-93 ; 83 : 75-93 : 83 : 83
February---=-- : 84-90 : 88 : 87-95 : 90 : 89
March---=w=---: 89-100 : 95 : 89-100 : 96 : 96
April--——m———- : 79-100 : 87 : 79-100 : 87 : 87
May-—=~==m=—-- ¢ 91-93 : 92 : 91-100 : 95 : 93
JUN@ e mmmmmmm : 92-98 : 93 : 92-100 : 96 : 94
JUly=m==m———- ~: 84-105 : 95 : 84-115 : 98 : 96
August~—=~=~-=: T78-106 : 91 : 79-116 : 95 : 92
September----- :100-106 : 102 :100-116 : 105 : 108
October--—==—-- ¢ 99-107 : 103 : 99-107 : 105 : 106
November————-~- : 84~107 : 97 : T79-118 : 99 : 103
December--~=---: 95-108 : 101 : 95-118 : 104 107

: Grade 303, cold finished,

1/2" round

1977: : : - : :
January~——-~--- : 84105 94 : 84-110 : 97 97
February------:102-105 : 105 :102-105 : 105 : 105
Marche-=--=~--:102-108 : 107 :104-108 : 107 107
April-—-eaeee- :104-108 : 107 :106-108 : 107 : 107
May-~=«====-== :100-113 : 105 :100-113 : 105 : 105
June---===—=== :107-113 ¢ 109 :107-113 : 109 : 109
July-wemmemeem :107-109 : 108 :107-109 : 108 : 108
August----m=mc: 92-109 : 104 : 92-120 : 104 : 104
September-----:107-112 : 108 :107-120 : 110 + 110
October--—w——- : 88-110 : 90 : 88-120 : 91 : 90
November——~—w- : 94-110 : 95 : 94-120 : 96 : 96
December—-—---- : 94-113 102 :104-120 : 108 : 107

Source: Compiled from data submitted in response to questionnaires of the
U.S. International Trade Commission.

Note.--The number of U.S. importers responding to the request for price data
varied from month to month.



Table 4.~-Stainless steel bars: Range and weighted average of lowest net
selling prices and price at which the largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of bar to steel-service centers or distributors, by months,
January 1977-December 1977

(Prices in cents per pound)

Price at which : Price, total

Lowest price : largest volume : quantity

Year and month : : was shipped : shipped
: : Weighted : : Weighted : Weighted

: Range : average : Range : average average

Grade U416, cold finished, 2" round

1977: : : . : :
January-----~-: 78-85 : 82 : 85-90 : 87 : 85
February------: 76-85 : 83 : 83-90 : 88 : 86
Marche————mm=w- : 75-83 81 : 82-88 : 86 : 87
April--—eeeee--: 65-80 : 74 : 7285 : 80 : 80
May--====cee-- : 70-80 : 76 : T77-85 : 81 : 81
June-=-—ceeceea: 72-86 : 78 : 79-91 : 83 : 82
JUulye—mwemem——e:  75=84 : 81 : 83-90 : 86 : 84
August ==~ eeew- : 61-78 : 75 : 61-90 : 78 : 80
September—~~-- : 76-87 82 : 84-90 : 87 : 84
October~---=-- + 77-87 : 82 : 87-92 : 90 : 84
November——---- ¢ 78-87 : 84 : 87-92 : 89 : 87
December~———-- : 80-87 : 84 : 87-92 : 90 : 87

Source: Compiled from data submitted in response to questionnaires of the
U.S. International Trade Commission.

Note.--The number of U.S. importers responding to the request for price data
varied from month to month.



Table 5.--High-speed tool steel bars: Ringe and weighted average of lowest
net selling prices and price at which :he largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of bars to steel-servic: centers or distributors, by months,
January 1977-December 1977

(Prices in cen:s per pound)

’rice at which : Price, total
: Lowest price : largest volume : quantity
Year and month : : was shipped : shipped
i Range i Weighted i Range : Weighted i Weighted
: ¢ average : ¢ average @ average

Grade M2, 1" round x random lengths

1977:
January-------: - - - - -
February-~=--- $170-287 : 201 :170-287 : 201 : 201
March--------- : 250 : 250 : 250 : 250 250
April-ceeem-a~: - - - - -
May----=~-===-: - - - - -
Jung---==cm=—- : - - -3 - -
July-~—ememeenat - - - - -
August-——-—m-~ : 328 : 328 : 328 : 328 ; 328
September~---~-:191-351 : 194 :191-351 : 194 194
October----—-=-: - - - - -
November-—-~-- : 294 294 294 294 294
December------:201-242 : 209 :201-305 : 250 : 240
: Grade 0-1, 1" x 4", cold finished
: decarb free
1977: : : : : :
January-—-—----: 92 : 92 : 92 : 92 : 92
February------: 127 127 : 127 127 : 127
March---—c~---: 127 : 127 = 127 : 127 ¢ 127
Aprilee~emea—=-: 156 : 156 : 156 : 156 : 156
May—mem~emem e 156 156 : 156 156 156
JUune==woccmeman: 136 : 136 : 136 : 136 : 136
JUly=m=emmmm e $135-140 : 138 : 138 : 138 : 138
August-~=~====:135-140 : 138 : 138 : 138 : 138
September--~--:135-140 : 138 : 138 : 138 : 138
October-~====--: 135 : 135 135 : 135 : 135
November—----- :135=-140 : 139 :135-140 : 139 : 139
December-~-—--:135-141 : 140 :134=141 140 140

Source: Compiled from data submitted in response to questionnaires of the
U.S. International Trade Commission.

Note.~-~The number of U.S. importers responding to the request for price data
varied from month to month.



Table 6.--Stainless steel strip:

Range and weighted average of lowest net

selling prices and price at which the largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of sheet to steel-service centers or distributors, by months,
January 1977-December 1977

(Prices in cents per pound)

Price at which

Price, total

Lowest price ¢ largest volume quantity
Year and month : was shipped shipped
: : Weighted : : Weighted : Weighted
: Range : ave%age : Range : ave%gge : ave%gge
Grade 430, 2 finish, .060" x 3"
to 12" x coil
1977: :
January-——-=-=: - -3 - - -
February--~----: - - - - -
March---—=—a--: - -3 - - -
Aprile—=ee-—--: - - - - -
May—mecmm—m——et - - - - -
June-—=—~==ew--x: - - - - -
July-=—-==c-==: - - - - -
August---==---: - - - - -
September-----: - - - - -
October~—=—~~=-: - - - - -
November---~--: - - - - -
December------ : - - - - -
: Grade 430, 2 finish, .02" x 1"
to under 1-1/2" x coil
1977: : :
January-----=-=: - - - - -
February------: - - - - -
March-------=--: - - - - -
Aprile———wo——-: - - - - -
May-——=——m=m==: - - - -3 -
June-——=—w----: - - - - -
July-—=-=—==-==: - - - - -
August-=—=—-w---: - - - - -
September-----: - - - - -
October--~----: - - - - -
November---—-- : - - - - -
December--~--- : - - - - -

Source: Compiled from
U.S. International Trade

data submitted in response to
Commission.

questionnaires of the

Note.-~The number of U.S. importers responding to the request for price data
varied from month to month.



Table 7.--Stainless steel strip: Range and weighted average of lowest net

selling prices and price at which the largest volume

was shipped and

weighted average prices of total quantity shipped by U.S. importers of
selected types of strip to end-use customers, by months,

January 1977-December 1977

(Prices in cents per pound)

Price at which

Price, total

Lowest price ¢ largest volume quantity

Year and month : : was shipped shipped
: Range : Weighted : Range : Weighted i Weighted

: : average : : average average

Grade 434, 2 finish, BA .017 to under

.020" x 1" to under 1-1/2" x coil

1977:
January-—--—~=~: - - -
February------ - - -
March~---w==---: - - -
April-—------- - - -
May--ceoeeemana: - - -
June~=—mecnama: - - -
July=-=m=evmws: - - -
August--—=-==~- : - - -
September--~-- : - - -
October----- - - - -1
November--——---: - - -

December-——---: -3 -3 -

Source: Compiled from data submitted in response to
U.S. International Trade Commission.

questionnaires of the

Note.--The number of U.S. importers responding to the request for price data

varied from month to month.



Table 8.--Stainless steel sheet (cold rolled): Range and weighted average of
lowest net selling prices and price at which the largest volume was shipped
and weighted average prices of total quantity shipped by U.S. importers of
selected types of sheet to end-use customers, by months,

January 1977-December 1977

(Prices in ceuts per pound)

: Price at which

Price, total

Lowest price : largest volume quantity

Year and month : : was shipped shipped
: : Weighted : : Weighted : Weighted

: Range : average : Range : average average

Grade 304, 2 finish, .035" to under

.050" x over 12" to 18" x coil

1977: : : : :
January-«--=--- : - - - - -
February-=---- - - - - -
March---======: - - - - -
April-c—ace—e—-: - - - - -
May-=———w=eeaa; - - - - -
JUn@-mammeecm—-— - - - - -
July-======e==: - - - - -
August-—=~——~=-- : - - - - -
September----- : - - - - -
October---=--- : - - - - -
November----<-: -t - - - -
December----.--: -3 - - - -

Source: Compiled from data submitted in response to
U.S. International Trade Commission.

questionnaires of the

Note.--The number of U.S. importers responding to the request for price data

varied from month to month.



Table 9.--Stainless steel wire rod: Range and weighted average of lowest net
selling prices and price at which the largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of rod to end-use customers, by months,

January 1977-December 1977

(Prices in cents per pound)

Price at which : Price, total
Lowest price : largest volume : quantity
Year and month : : was shipped : shipped
: : Weighted : : Weighted : Weighted
: Range : average : Range : average average
Grade 304, .250" to .287" round
1977: : : : : :
January-=—~=—-=: - - - - -
February---—--: - - - - -
March--=------ : - - - - -
April-——me—mm—=: - - -2 - -
May--ee=eem=-= : -3 - - - -
June---=~eemmn : 84-89 : 84 : 84-89 : 84 : 84
JUlymm—mmm e : 82-125 : 96 : 82-125 : 96 : 97
August=mcommaa : 128 : 128 128 : 128 128
September—-—--- : 86-130 : 108 : 86-130 : 108 : 110
October---~-=-=: -2 - - - -
November------ : 132 : 132 : 132 ¢ 132 132
December~--=--: 83-133 : 101 : 83-133 : 110 108

Source: Compiled from data submitted in response to questionnaires of the
U.S. International Trade Commission.

Note.--The number of U.S. importers responding to the request for price data
varied from month to month.



Table 10.--High speed tool steel bar: Range and weighted average of lowest
net selling prices and price at which the largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of bar to end-use customers, by months,

January 1977-December 1977

(Prices in cents per pound)

¢ Price at which : Price, total

Lowest price ¢ largest volume : quantity

Year and month : : was shipped : shipped
: : Weighted : : Weighted : Weighted

: Range . average : Range : average ¢ average

Grade M-7, 1" round x cold finished

1977: : : : :

January-—-=--- : - - - -3 -
February------: - - - -

Marche-—==a=--- - - - - -
April-——-—e—ee—u: - - - - -
May-====—=ce-- - - - - -
June-—eecmeme=: - - - - -
JUuly——mem e - - - - -
August-—--——==: - - - - -
September----- - - - - -
October--——---: 253 253 253 253 253
November------ - - - - -
December--—---: - - - - -

: Grade M-2, 1" round x random lengths
cold finished
1977: : : : : :

January-————-- 1226-265 253 :265-278 : 269 : 268
February------ : 235 : 235 : 235 : 235 : 235
Marche—-=-=mw-- :250-278 : 261 :265-278 : 268 : 266
April-cemeee e : 262 : 262 : 262 : 262 : 262
May-—-—m—————- :226-265 : 259 :226-265 : 259 : 259
June--amemeaa-:250-265 255 :250=-265 : 255 : 255
July-eem=- -—-—-=3:249-265 : 260 :249-265 : 260 : 264
August—--===a-:250-262 : 258 :262-297 : 288 : 285
September-----:238-249 : 2UYy :265-267 : 266 : 263
October-------:249-290 : 280 :267-290 : 288 : 276
November------ :249-262 : 258 :249-262 : 258 : 255
December---~--:258-260 : 261 :258-262 : 261 : 259

Source: Compiled from data submitted in response to questionnaires of the

U.S. International Trade Commission.

Note.--The number of U.S. importers responding to the request for price data

varied from month to month.



Table 11.--High-speed tool steel rod: Range and weighted average of lowest net
selling prices and price at which the largest volume was shipped and
weighted average prices of total quantity shipped by U.S. importers of
selected types of rod to end-use customers, by months,
January 1977-December 1977

(Prices in cents per pound)

Price at which : Price, total
Lowest price :  largest volume : quantity
Year and month : : was shipped : shipped
: ¢ Weighted : : Weighted : Weighted
: Range : average : Range : average average
Grade M-7, .250" round x HRA coil
1977:
January--—-—-- - - - - -
February------: - - - - -
March-«e=w=v-- 163 163 163 163 163
April--w-eee-- - - - - -
May----==—ec— - - - - -
Jung--eemmeme- - - - - -
July—=memmmem - - - - -
August---=wwe=; - - - - -
September----- - - - - -
October--~~-~--- - - - - -
November-—----~ - - - - -
December-=-—=~~ : - - - - -

Source: Compiled from data submitted in response to questionnaires of the
U.S. International Trade Commission.

Note.--The number of U.S. importers responding to the request for price data
varied from month to month.



Table 12.--Stainless steel and alloy tool steel: U.S. importers' unshipped
orders, by quarters, Jan. 1, 1976-Jan. 1, 1978

(In thousands of tons)

Stainless steel

X n - n " . Alloy tool
Date . Sheets | X : X . steel,
. and . Plate | Bar | Rod | Total ' all forms
. strip | . . . \
Jan. 1, 1975----: 9.3 : 3.5 : 10.4 : 5.6 : 28.9 : 9.0
Apr. 1, 1975----: 6.4 : .9 : 6.8 : 3.1 : 17.2 : 8.0
July 1, 1975---=: 8.4 : 1.0 : 6.1 : 2.3 : 17.8 : 7.2
Oct. 1, 1975=—=-: 1.1 ¢ 2.3 : 7.5 : 2.2 : 23.1 @ 5.6
Jan. 1, 1976-=--~ 8.5 : 3.6 : 1.8 : 4.3 : 18.2 : 3.3
Apr. 1, 1976w-=~: 13.3 : 2.9 : 1.3 : 4,2 : 21.7 : 4.6
July 1, 1976-=--: 11.3 : 2.0 ¢ 1.4 5.1 : 19.8 : 5.0
Oct. 1, 1976==m=: 6.7 : 1.2 : 1.8 : 3.9 : 13.6 : 4.4
Jan. 1, 1977~-=--: 7.0 : .6 2.6 : 4.0 : 14,1 4.8
Apr. 1, 1977-=w=: 13.4 : 1.0 : 2.3 : 5.6 : 22.3 : 2.2
July 1, 1977-=--: 13.1 @ 1.8 : 3.6 : 3.6 : 22.1 ¢ 2.6
Oct. 1, 1977----: 15.0 : 0.6 : 5.0 : 2.9 : 23.5 @ 4.1
Jan. 1, 1978-=-- 12.4 : 1.1 ¢ 4.6 : 6.7 : 24.8 : 4.5
Source: Compiled from responses to questionnaires of the U.S. International

Trade Commission.

Note.--Because of rounding, figures may not add to totals shown.



Table 13.--Stainless steel and alloy tool steel: U.S. importers' inventories,

by quarters, Jan. t, 1976-Jan. 1, 1978

(In thousands of tons)

Stainless steel

) - Alloy tool
Date . Sheets : : i : steel,

" and . Plate | Bar | Rod | Total  all forms

,strip | : ; ; :
Jan. 1, 1975----: 4.9 : 1.0 ¢ 11.0 : 0.6 : 17.5 : 10.6
Apr. 1, 1975-~~-: 6.5 : 1.2 : 14.8 : 2.2 24.7 ¢ 11.5
July 1, 1975----: 6.9 : 1.8 ¢ 11.5 : 3.1 : 23.4 : 12.6
Oct. 1, 1975----: 7.1 : 2.1 : 16.9 : 3.4 ¢ 29.6 : 12.7
Jan. 1, 1976----: 6.1 : 1.9 : 21.5: 2.3 : 31.9 : 13.1
Apr. 1, 1976~~==: 5.3 : 1.7 20.4 : 1.7 3 29.2 : 13.4
July 1, 1976===~: 5.2 1.4 18.9 : 1.3 : 26.7 : 13.7
Oct. 1, 1976==-= 4.0 : 2.2 : 16.6 : 1.1 ¢ 23.9 : 12.8
Jan. 1, 1977-~--: 5.1 ¢ 2.3 : 16.4 1.1 ¢ 24.9 : 12.6
Apr. 1, 1977====: 6.3 : 0.3 : 10.8 : 3.5 : 20.9 : 8.5
July 1, 1977----: 6.9 : 0.2 : 1.1 : 5.8 : 24.0 : 8.7
Oct. 1, 1977---=: I 0.8 : 19.3 : 2.8 : 27.0 : 8.5
Jan. 1, 1978~---: 4.6 : 0.8 : 147 : 3.8 : 23.9 : 8.0

Source: Compiled from responses to questionnaires of
Trade Commission.

the U.

S. International

Note.--Because of rounding, figures may not add to totals shown.






