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REPORT TO THE PRESIDENT

United States Tariff Commission
January 26, 1963

To the President:

On November 10, 1960, the United States Tariff Commission instituted
an investigation for the purposes of section 22(d) of the Agricultural
Adjustment Act, as amended (7 u.s.c. 62h(d)), supplemental to its investi-
gation No. 6 under section 22, to determine whether the fees proclaimed
by the President on imports of flaxseed, linseed oil and combinations and
mixtures in chief value of such oil, and peanut oil should be modified
or terminated,

Notice of the institution of the supplemental investigation was
given by posting a copy of the notice at the office of the Commission
in'Wéshington, D.C., and at its office in New York City, and by publica-

tion in the Federal Register (25 F.R. 10899) and in the November 17,

1960 issue of Treasury Decisions, Copies of the notice were also sent

to press assoclations, to trade and similar organizations of producers,
and to importers, known to the Commission to have an interest in the
subject matter of the supplemental investigation. Said notice included
a notice of the public hearing to be held in connection with the supple-
mental investigation, and the hearing was duly held on December 13, 1960.
All interested parties were given opportunity to be present, to produce

evidence, and to be heard at such hearing. In addition to the informa-

tion submitted at the hearing, the Commission obtained information
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pertinent to the supplemental investigation from its files, from briefs

of interested parties, from the U.S. Department of Agriculture, and

from other appropriate sources,

Finding
On the basis of the supﬁlemental investigation, including the hearing,
the Commission finds }/>that changed circumstances require the modifica-
tion, as hereinafter Tecormmended, of Presidential Proclamation No. 3019

of June 8, 1953, as. amended, in order to carry out the purposes of sec-
tion 22,

Recommendation
The Commission recommends l/ that the saig proclamation of June 8,
1953, as amended, be further amended by deleting from List III appended
to the said proélamation the provision for peanut 0il and the fee pro-
vided therefor, and by changing the fee on flaxseed, and on linseed oi1l
and combinations and mixtures in chief value of such oil, respectively,

from 50 percent ad valorem to 15 percent ad valorem,

1/ Commissioners Schreiber and Sutton dig not participate in the

finding and recommendation by reason of absence,
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Considerations Bearing on the Foregoing Finding and Recommend:ation

Flaxseed and Linseed 0il

Description and uses

Flax, a field crop, is grown for both seed and fiber, ['laxes for

seed purposes are distinct from flaxes for fiber. The flaxes for seeq

have relatively short straw and heavy yield of seed, while those for
fiber have tall straw and very little seed. 1In the United Statcs very
little flax is grown for fiber. Almost all the flaxseed produced (except
that used for seeding) is sold for extraction of o0il, the seed usually
yiélding from 30 to LO percent of its welght in oil. l/ The remaining 60
to 70 percent becomes linseed oilcake or oilcake meal, which is used for
feeding livestock. Of the U.S. conswmption of linseed oil, about &0 per-
cent is used in the manufacture of paints and varnishes, and the remainder

in linoleum and felt-base floor coverings, printerst ink, and miscellane-

ous articles.

In the S-year period 1956/57 to 1950/61 more than 90 percent of the
.domestic crop was produced in North Dakota, I'innesota, and South Dakota
:(see table 1, in the appendix). The reraining 10 percent was produced
principally in California, Texas, and Néntana.

Customs treatment

Flaxseed is dutiable under paragraph 762 and linseed oil under par. 53 of
the Tariff Act of 1930. As originally provided for in the act, the rate
of duty on flaxseed was 65 cents per bushel of 56 pounds, and that on lin-

seed oil was L3 cents per pound.

1/ One bushel of flaxseed (56 pounds) yields about 20 pounds of linseed '%‘
oil in the United States. 1
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Pursuant to a bilateral trade agreement with Argentina, effective
November 15, 1941, the rate on flaxseed was reduced te 325 cents per
bushel, and that rate was bound in the trade agreement with Uruguay,
effective January 1, 1943, The two agreements provided that the rate
should increase to 50 centg per bushel 30 days after the President of
the United States proclaimed that the existing abnormal situation with
respect to the flaxseed trade had terminated. On May 31, 1949, the
President proclaimed that the abnormal Situation had terminated and on
June 30, 1949, the 50-cent duty went into effect, The tariff treatment
applicable to linseed 0il has not been the subject of trade-agreement
action and the rate has remained at 4% cents a pound as it was in 1930.
The duty of 50 cents a bushel on flaxseed was equal to 14 percent, and
that of 4% cents a pound on linseed oil was equal to about 40 percent,
pf the world market prices for the respective products in 1959/60.

During the period August 9, 1951, to June 30, 1953, U.S. imports

ARt S AR SRR el Ay S

of flaxseed (except imports of seed for planting) and linseed oil

were embargoed under the pProvisions of section 104 of the Defense Produc-
“tion Act of 1950, as amended. On April 8, 1953, shortly bvefore that act

was to expire (June 30, 1953), the President requested an investigation by
the Tariff Commission under section 22 of the Agricultural Adjustment Act
(ML), as amended, on flaxseed and linseed oil. 1In order to prevent im-
ports from rendering ineffective or materially interfering with the price-
Support program for flaxsced undertaken by the U.S. Department of Agricul-
ture, the Commission on June 1, 1953, recommended to the President an im-
port fee of 50 percent ad valorem, in addition to the existing import duties,

on imports both of flaxseed ahd of linseed oil and combinations and mix-

tures in chief value of such oil. The Commission recommended fees rather
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than quotas because the most restrictive quotas which could be established

on the seed and 01]--50 percent, of U.S, imports for consumption during a

representative period--would not, the Commission felt, have prevented

material interference with the program for flaxseed, The President, on
June 8, 1953, issued a proclaﬁation, effective June 30, 1953, putting

the recommendation of the Commission into effect for an indefinite

period,

- Imports under section 22 restrictions

U.S. imports of flaxseed for crushing and of linseed o0il for commer-

. clal use have been almost nil during the period (beginning July 1, 1953)

in which the import fee of 50 percent ad valorem has been in effect
‘(table 2). Virtually all of the small imports of flaxseed since July 1,
1953, have been for seed purposes and therefore not subject to the
Sb-percent ad valorem fee, The small imports of linseed oil appear,

from their high unit value, to consist of kinds for experimental:
purposes,

Canada and Argentina are the principal potential sources of Uv.S.
imports of both flaxseed and linseed oil. Since 1954 Canada has sup-
plied nearly all the imports of flaxseed? and the United Kingdom,
Denmark, West Germany, ahd Belgium nearly all the imports of linseed
oil (table 3).

Operations under the price-support programs

A price-support program is maintained for flaxseed, but there is
o program as such for linseed oil. In effect, however, the price of
linseed oil is supported by the price-support operations on the flax-
seed from which it is extracted. |
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The provisions of bthe price-support provrams for the 1959 and 1960

crops follow closely those of the programns for previeus flaxseed crops,

with respect to nonrecourse loans, purchase arrecrents, and co forth,

These provisions are carried out Ehroneh the fanilitics of the Commodity

Credit Corporation (CCC) and the Cormadity Stabilizabtion Service of the

.S, Department of Agriculture. 1/

The level of the farm price support on flaxseed was reduced from

an average of $3.70 per bushel (of 56 pounds), or 80 percent of parity,

in 1952/53 ang 1953/5h to 32,28, or 60 percent of parity, in 1959/40.

For the 1960/61 crop the average support price was continued at $2.38,

which was equivalent to 62 percent of parity (table ). The average
support price in one producing State will vary from that in another
" because of differences in Lhe average cost of transportation to the
market,
From 1952/53 to 1958/59 a substantial proportion of the annual
production, ranging from 17 percent to 50 percent, was placed under

price support. 1In 1959/50, hovever, when the average farm price was

62 cents above the supnort orice, the proportion placed under price sup-

port was negligible (table L). The quantity of the 1960 crop placed
under price support as of October 31, 1960, amounted %o 1,542,000 bushels.

This amount, although greater than that in the previous year, still repre-

sented only a small nart. of the cron,

1/ In Texas, supports are cffected by direct purchases in desIgnated
counties of that State, In Arizona and California, loans and purchase
agreements are made available from the time of harvest through Oct, 31,
and, in all other States, from the time of harvest through Jan. 31. 1In
Arizona ard California, nonrecourse loans mature on demand but not later
than Jan, 31 (following harvest), and, in all other States, not later
than Mar. 31 (following harvest). Recourse loans mature 12 rmonths after
the applicable final price-support availability date. Intention to deliver
under purchase agreement mus: be filed in the month prior to the applicable
maturity date of loans in the State




In past years, when a substantial proportion of the production

was placed under price support, stocks owned by the CCC at the Yyearend

were large. In 1956/57 these stocks amounted to 28 percent of production,

and in 1958/59 they amounted to 19 percent. The stocks which remained

in the hands of the CCC at the end of the 1959/60 season, however,

amounted to only 0.3 percent of production.

During the period 1950/51 to 1959/60, total losses on the price-

~Support operations by CCC amounted to $166.3 million, of which $64.2

million resulted from sales of flaxseed and $102.1 million from the

sales of linseed oil (table 5). The losses have fluctuated widely from
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year to year; the greatest loss ($57.5 million) occurred in 1950/51

~ and the smallest loss ($1.3 million) in 1959/60.

Prices

The average market price of No. 1 flaxseed at Minneapolis declined

from $4.09 a bushel in 1952/53 to $3.02 in 1958/59, and although it

increased to $3.85 in November 1959, it declined to $2.76 in November

1960 (table 6). From 1951/52 through 1958/59 the decline in the market

price of flaxseed generally paralleled the reduction in the support price.
In 1959/60, however, the market price became for the first time since

1951/52 substantially in excess of the support price; it remained

somewhat in excess of the Support price through August, 1960, and was

- slightly in excess in November 1960,
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During the current marketing year, the national average farm price
dropped from $2.80 per bushel in August 1960 to $2,L0 per bushel in
November., The November price was only 2 cenbs per bushel above the
national average support rate, and in one of the producing States
(Montana) the November farm price was 9 cents below the support rate
for that State (table 7).

In 1953/51, duringlthe first year in which the import fee of 50
percent ad valorem was in effect, the .average price of No, 1 flaxseed
at Minneapolis exceeded that of No. 1 C.W. (the comparable grade) at
Winnipeg by 96 cents a bushel, or considerably more than the amount of

'the duty (50 cents per bushel). In no year since then, however,

has the Minneapolis price exceeded the Winnipeg price by more than 2l

- cents a bushel, and during much of the time, particularly in the last
tyo seasons, the Minneapolis price has actually fallen below the
Winnipeg price (table ). Under these circumstances, imports of
flaxseed would not have been appreciable, even in the absence . i;
of the fee of 50 percent ad valorem,

The trend of prices for linseed o0il, as’ might be expected, has
generally paralleled that of prlﬁes for flaxseed., The average market

price of domestic o0il in tank cars at Minneapolis declined from a high i

of 18.9 cents per pound in 1951 to 13.1 cents per pound in 1959 and to

12,3 cents per pound in Noverber 1960 (table 8). The New York price,
which is generally between 1 and 2 cents per pound higher than the Minne-

apolis price, declined from 19.9 cents per pound in 1951 to 1L.5 cents per

pound in 1959, and was 1l.6 cents per pound in November 1960, The price
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of Argentine oil, in bulk, delivercd c.i.f. at Furopean ports (compar-
able with the price at which this 0il could be delivered c.i.f. at
New York), declined frem 19.2 cents per pound in 1951 to 11.2 cents
per pound in 1959, and was 10.9 cenbs per pound in November 1940,

In 1953 and 195) the price of domestic linseed oil ab New York
exceeded the price of Argentine oil at Turopean ports by more than the
amount, of the.duty (L% cents per pound) but not by as much as the total
of the duty and the import fee, Since 195L the price differential
between domestic o0il and fereign o0il has regularly been less than the
duty of L% cents per pound, and the importation of linseed 0il would
have been unprofitable, even if there had been no import fee,

U.S. supply and utilization

Stocks.--Stocks of linseed o0il on July 1 declined substantially
from 195l to 1960 (table 9). Stocks of flaxseed, on the other hand,
fluctuated during this'period without showing any definite trend. In
1957, at 19.lL million bushels, the July 1 stocks of flaxseed were at a
peak and in 1960, at 3,0 willion bushels, thev were at a low for the
period (tables 10 and 11). Total corbined stocks of flaxseed and lin-
seed 0il (in terms of'its flaxseed equivalent) declined irregularly from
31.8 million bushels on July 1, 195, to 7.5 million bushels on July 1,
1960.

Production.--A gradual reduction in flaxseed acreage in recent
years has been reflected in a reduction in production (table 11). The
production declined from L1.3 million bushels in 195L/55 and LS.0 million
in 1956/57 to 22.7 million in 1959/60. In 1960/61, at about 30.6 million
bushels, production was somewhat below the average (33.1 million bushels)

for the S-year period ending in 1940.
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Imports . ~~Inports of flaxseed and linsceq 011l (in terms of its
flaxseed-equivalent) have amounted to less than 50,000 busheis
annually since 1953,

Total Supplye.--Total supply of flaxseed and linseed 0il (in
terms of its flaxseed equivaleﬁt) showed a marked decline from 73.1
million bushels in 1954/55 to 42,3 million bushels in 1959/60 (table 10).
Assuming imports no larger than in recent years, total supply for
1960/61 is estimated to be 38.1 wmillion bushels, .

Domestic utilization.--Domestic utilization of flaxseed ang linseed

0il (in terms of its flaxseed equivalent) declined from 304 million
bushels in 1954/55 and 31.6 million in 1955/56 to 23.9 million in 1959/60
(table 10). About 2.5 million bushels annually are utilized for seeding
purposes and the remainder 1s processed into linseed o0il and oilcake

and meal (table 11),

Exports.-~The combined exports of flaxseed and linseed oil (in
cerms of its flaxseed equivalent) ranged from a high of 24.1 million
ushels in 1954/55 to a low of 6.4 million bushels in 1956/57 and
958/59; in 1959/60 exports amounted to 10.9 million bushels (table 10).
ince 1957/58, flaxseed has accounted for the bulk of the exports,
uropean countries, mainly the Netherlands, are the principal foreign
arkets. A large part of the exports since 1953/54 have been effected

nrough CCC export programs which the Government has conducted at a loss.
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Totsl utilization.-~~Total utilization {domestic use and exports)

of flaxseed and linseed oil (in terms of its flaxseed equivalent) in ¥ 
recent years has ranged from a high of S4.5 million bushels in 1954/55 |
to a low of 33.3 million bughels in 1958/59; it amounted to 34.8 million
in_l959/60 and averaged about 35 million bushels annually. The larger
utilization in some earlier years was because of substantial exports
under subsidized Government proérams and greater domestic use of
~ linseed o0il in paints, Other drying oils, such as tall 0il, have
replaced linseed o0il to a certain extent,

Foreign production and exports

Canadian production of flaxseed since 1949/50 has fluctuated from
a low of 5.0 million bushels in 1950/51 to a high of 35.0 nmillion
bushels in 1956/57 (table 12). Production for the 1960/61 crop is
estimated at 25.1 million bushels. The Canadian supply of flgxseed
(production plus carryover), for the crop year beginning August‘l, 1960,
amounted to 29.8 million bushels, the second largest supply in the
last 10 years, Dbmestic disappearance in Canada in the last 5 years

has averaged about 7.7 million bushels. On the basis of this experience,

22.2 million bushels will be available for export and carryover during
the current marketing year (Aug. 1, 1960, to July 31, 1961). Canadian
exports of flaxseed and linseed o0il (in terms of its flaxseed equivalent)
have been declining since 1957, when they amounted to 22.% million
bushels (table 1l)., Exports amounted to 15.1 million bushels in 1958

and 12,8 million bushels in 1959. Most Canadian flaxseed has been

exported to European countries,
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Flaxseed production in Argentina inereased from 9.4 million bushels
in 1955 to 32.9 million bushels in 1959 (table 13)s Preliminary data
for the 1960 crop, which is now being harvested, indicate a production
of 26.0 million bushels. Argéntine exports of flaxseed and linseed
0il (in terms of its flaxseed equivalent) have fluctuated considerably
in the past 10 years, from a high of 36.4 million bushels in 1951 to a
low of 4.6 million bushels the following year (table 14). From 8.2
million bushels in i956, however, exports increased steadily to 24.1

million bushels in 1959. Most of the exports, in the form of linseed

oil, have gone to European countries.
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Peanut 011

Description and uses

Peanut 0il is used chiefly as a cooking o0il, as a salad oil and,
after hydrogenation, in‘shortening and margarine., Small quantities of ?if
inedible grades, including soapstock from the refineries, are used by

ff soapmakers., The presscake remalning after the oil has been extracted
;? is a valuable byproduct used as a cattle feed,

) Although considerably lower priced than olive oil, peanut oil is
Liﬁnormally priced several cents a pound higher than the major edible oils
’§Fproduced in the United States-—soybean, cottonseed, and corn oil (table 15).

“ - Peanut o0il enjoys a certain consumer preference because of its charac-
f;;teristic odor and flavor and its freedom from non-oil substances, but
:;;soybean, cottonseed, and corn oil can be substituted for it in nearly
f all of its uses, and its price is thus governed to a considerable

i”extent bty the vrice of those oils.

ifcustoms treatment
g Peanut oil is dutiable under the provisions of paragraph 5L of the

::Thriff Act of 1930, at L cents a pound; in addition, a fee of 25 percent
?iad valorem is imposed on imporits in excess of 80 million pounds per year

pursuant to the President's proclamation issued as a result of the inves-

tigation under section 22 of the Agricultural Adjustment Act, as amended,

0 L0 percent ad valorem. The import fee has not been operative since
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5?!3@@5tic SUpPly and consumption
Except on the unusual oécasion of a short, Crop of peanuts in the

;Uhited States, imports of peanut i3 have been small for many years

1959/60 were very small in comparison with domestic production but ip
/55 they amounted to 27 million pounds, and in 1958/5p 4, 7 million i

ads,  Even in 1951//55, imports dig not approach the leve] of 80 mil- i_[
1 pounds, above which the import fee (25 percent ad valorem) imposed

T the provisions of section 22 of the AAA would apply. India, the




Netherlands, the United Kinﬁdom, and Arpentina have each bean the chiaf

supplier of the Imports in ona or more years since

1952 (Lable 17).
U.S. exrorts
R Wiy

Like imports, U.s. PXPorts of peanut 01l have fluctuated videly

from year to year (table 16). Except for the marketing years 195),/55
and 1955/%6, following a short beanut crop, exports have exceeded imports

" in all recent Years. Most of bthe axports

are of the crude o1l (table 18),

but exports of refined and semirefined 0il have been signific

years (table 19). 1In 1959 the Nefherlands,

ant in some

Cuba, and France were the

principal markets for erude peanut 0il, and Vietnam and Cuba were the

principal markets for refined and semirefined oil. The exports of

peanut oil have been accompanied by substantial exports from the United

States of surplus peanuts.,

Prices

During much of the time since 1955, the price of foreign peanut
oil at European ports (equivalent to the price at which it could be

delivered to the United States) has been higher than that of peanut oil

in the United States, and only once during the past 8 years, in 1955,

has the foreign price been below that in the United States by enough

to make imports on a large scale profitable after paynent of the L=

per-pound duty (table 20), In the absence of a pe

cent-

anut crop failure, the

price of peanut oil in the United States is governed, not by the price

of peanut oil in world markets, but by the price in this country of the

other oils with which peanut oll competes,
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Price-sunport propram

Under existing legislation, price support for pDeanuts is mandatory,
IThe Commodity Credit Corporation is required, provided marketing quotas
have been approved by grbwers, to support the price of peanuts at not
less than 75 percent nor more than 90 percent of parity, There is no
price-support program for peanut, 0oil., The import fee (235 percent ad
valorem on imports in excess of 80 million pounds per year) was imposed
on peanut oil under the provisions of section 22 of the Agricultura]
Adjustment Act, as émended, to prevent.imports of the oil, as then
seemed possible, from interfering with the sale by the CCC of surplus
peanuts for crushing,

Pursuant to its obligation, the ccC during the past 5 years has
acquired an averagé of about 15 percent of the domestic production of
peanuts, which it has =old both in the United States (for crushing) and
abroad. The sales have covered about half of the cost to the Government,
Los#es incurred in the price-support progrsm on peanuts from 1950/51 to
1959/60 amounted to 3119 million, of which 557 million was incurred in
the last 5§ years.of the period.

In the marketing years 1955/56 to 1959/60 the surplus peanuts sold
for crushing in the United States yielded an average of about 50 million
pounds annually, or about two-thirds of the average domestic production
of peanut oil during those years,

The import fee of 25 percent ad valcrem on imports in excess of
80 million pounds per year has been inoperative, and consequently has had

no effect on the price-support program, because at no time since it was

imposed, on June 30, 1953, have imports approached 80 million pounds.
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Conclusions

In view of the foregoing considerations the Commission finds
that changed circumstances require the reduction of the fee on flax-
~seed and on linseed oll and combinations and mixtures in chief value
- of such oil, respectively, ffom 50 percent ad valorem to 15 percent
-ad valorem; and the termination of the fee imposed on peanut oil.

Respectfully submitted. 1/

Joseph E. Talbot, Chairman

J. Allen Overton, Jr., Vice Chairman

J. Weldon Jones, Commissioner

t

William E. Dowling, Commissioner

1/ Commissioners Schreiber and Sutton did not participate in the
finding and recommendation by reason of absence.
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Statistical Appendix
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Table 2.~-Flaxseed

and linseed oil:

U.S. imporis for
1950-60, and by months, 1960

consumption, annual

. . Flaxseed 1/ . Lingeed o11
eriod : : .
: _ ¢ Foreign : Unit H , : Foreign : Unit
: Quantity ‘_value : valye . Quantity ¢ value value
: : : Per : Per
¢ Bushels : ¢ bushel @ Pounds Pound
1950 e ¢ 1,711 37,794 ¢ BL.56 68,861 $13,372 $0.19
198 e L. 8Lz 21,00 : 35)gcy 6,680 : .19
1982 e : 20 130 : 6,50 . 8,545 . 1,076 . .13
195 e e P 3,723 ¢ 13,52) 3.63 1,22 . 770 .63
195 e : 19,011 . 78,426+ |13 -2 -t -
- e 100 = 17000 ; 10.00 : L76 565 : 1.19
1950meeeL 80 L,508 : "6.63 ; L68 ssh: 1,18
1957---------—---~-~—: 2,63, 12,42 L.72 L70 556 : 1.18
1958 2/ e : 2,398 : 9,85+ L.11 H 2,12 1,128 : .53
1959 ?/----------——-—: 186 937 ¢ 5.0 1,071 : 613 .57
1960 2/ : : : : :
Januarye-—ee——_____. - : -2 - - B -
February-mmecee____, 20 110 :  g.50 L72 559 1.18
Marchememmecome___ : 62 352 : 35,68 . 327 207 .63
Aprl]_ --------------- - : -2 -2 356 : 201 : -56
L : 56 b2+ L.32 . L81 . 569+ 1.18
June—emem e : - : - -3 - - -
July- - - - - - 7L8 : 300 : .Lo
August—mmmeae o __ : - : -3 =2 -3 - -
September-—----—---: s H : :
October—meemmeee.__ : : : : : I
November-----—---——: : : : : :
December——cameea . : : : : : :

1/ Practically all
2/ Preliminary,

Source:

from Canaqa.

Compiled from official statistics of the U.S. Department of Commerce,




Table 3,--Linseed oil: U.sS. imports for consumption; by countries,
1956-59 and January-August 1960

Countr : 1956 ¢ 1 g 8 : : January-August
o Y : 5 . 1957 . 1958 1/ . 1959 1/ x 1960 1/
Quantity (pounds)
United Kingdom=memnn- : 1168 170 800 718 1,498
Denmark-eemeeee_____, - - - - 886 4
West Germany---—eee—_ : -2 - 883 353 -
Belgiumemmeee : - -2 Ll . ' - -
Total--emaeaea : L68 . L70 " 2,12 1,071 ¢ 2,38L
H H : : H
Foreign value
United Kingdom------- 9SSk s $556 . 77 : $386 1 $1,439
Denmark--eeeeme_____ : -1 - - - 397
West Germany——e—ee——-., - - 328 : 227 : -
Belghum-m-emeeeem ;L] - 323 - -
Totalmmemmmee e, ooh . 556 : 1,128 613 : 1,836
Unit value (per pound)
Imited Kingdom-----—: $1.18 : $1.18:  go.¢0 : $0.5) 1 $0.96
Jenmarkeme e e, - - - - .45
488t Germany---me—ce. : - - .37 6L . -
3elgium : - - .73 - -
Average—————_____ ¢ 118 1,18 .53 .57 ¢ ki

i/ Preliminary,

Source: Compiled from official statistics of the U.s. Department of Commerce.
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lable 8.~-Linseeq oil, raw: Wholesalo rrices at U,S, and European ports,
1950-59 and, by months, January-November 1960

(Cents per pound)

Year ¢ Tank cars, : Tank cars, : Argentine, bulk, ¢.i.r1.
Minneapolis : New York : Furopean ports 1/ i
l950------~-—---~--: 16.5 : 17.1 : 14.0 l
195 e : 18.9 : 19.9 : 19.2
1952 e : 15.9 : 17.0 : 17.3
195 e, 15.0 : 16.2 10.7
A9 e : 4.6 : 1°5.8 : 8.2
195 e, 12.9 : 1.1 : 11.2
956 : 1kh.1 : 15. ) s 1L.9
95 T e : 13.6 : 15.0 : 12.2
1958-; ------------- : 13.8 : 15. 3 : 12.0
1959 /e, 13.1 : 1L.5 : 11.2
1960: 2/ 1 : :
January-e—cee.___, 14.0 : 15.1 : 11.3
February-—eeee—-_ : 13.9 : 15.0 : 11.1
Marcheeemmee : 13.5 : 14.6 : 11.6
APTilmm oo, 13.1 : 1.2 : 12.0
Maym e e : 13.2 : 14.3 12.2
June-----------——: 13.2 : 14.3 12.2
Julymmmm e 12.9 : 140 Y 1.6
August—meeae o : 13.2 : 1.3 3 1.9
September-———a__; 12.6 : 13.7 Y 11.9
Octobermmm——ae__ : 12.4 : 13.5 : Y 11.6
November—-e—ea___, 12.3 : 14.6 : 3/ 10.9

1/ Includes Uruguayan oil,
2/ Preliminary.
Y Includes o1l of any origin, ex-tank at Rotterdam,

Source: Compiled from official statistics of the U.S. Department of
Agriculture,
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Table 15.--1,8. prices of peanut 0il and of competitive edibie oils,
1952-59 ang January-October 1960

(In cents per pound)

|
|
Year : Peanut ¢ Cottonseed: Soybean Corn ¢ Olive ‘
2 ol 1/ . on1 2/ : oil 3/ oll L/ : oil 5/ !}
1952--227C : 17.0 : 12.8 3 11.0 : 13.3 : 29.6 |
1953wccmma : 1.1 : 4.0 : 2.4 : 1.2 : 3h.5 |
195 mm e e : 18.2 20 13.3 0z 13,3 .0 . 33 |
1955mmc e : 17.6 : 12, 2 11.6 : 13.0 : 31.5
1956mm e, 15.9 : 13.6 : 13.2 : 1.1 : 46,0
1957 ‘‘‘‘‘‘‘‘ < 1.501 H .1303 M 1202 : 1308 M hlos
s R — 2 16.3 : 12.5 : 10.5 : 13.4 : 32.7 .
1959 mmcaeae : 12.6 : 11.0 : 9.0 : 11.7 : 31.3
1960(Jan-0ct 3 15.5 : 9.9 : 8.5 : 12.7 : 30.8

1/ Crude, tank cars, f.o.b, southeastern mills,
?/.Crude, tanks, f,o.b, Valley voints,
3/ Crude, tanks, f.0,b, midwestern mills,
Crude, tanks, f.0.v. mills.
. 5/ Edible, imported, New York.

Source: Compiled from official statisties by the U,s, Department of
and Peanut, Divisicn,

Agriculture, Commodity Stabilization Services, Oils
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Table 20.--Peanut oll, crde: TPrices of domestic and of foreign ‘
0il, 1952-59 and January-October 1960 f

(In conts per pound)

Price of foreign oil,

Your X ; Price of domestic oil, fob, . |
; European ports 1/ . southeastern mills 2/ ;
1952 : 16.7 s 17.0 :
1953 : 17.8 s 21.1 j
1954 : 16.9 : 18.2
1955 : 13.1 : 17.6 i
1956 : 16.7 : 15.9 i
1957 : 16.5 : 15.1 »
1958 : 12.8 : 16.3 B
1959 : 13.7 : 12,6
1960: : :
January- — 14.9 : 14.2
February-———m—e—- 15.5 : 15.6
March : 15.3 H 14.4
April : 15.1 : 16.1
May : 14.7 H 15.8
June : 14.9 : 16.0 :
July : 14.3 : 16.5 ;
August : 1.6 : 15.8 |
September=e=——e—- 14.0 s 15.5 Lo
October=ee=mm—mmm——— 13.7 s 14.8 f
1/ Average of prices of Indian and African oil, European ports, 1952;
1953 to date, prices of Argentine 0il, when quoted, otherwise from the Indian
Public Ledger.
2/ Grude, f,o.b. southeastern mills,

Source: Compiled from official statistics by the U.S, Department of Agri-
culture, Commodity Stabilization Service, Oils and Peanut Division, ‘




