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Conditions of Competition

Demand for FeV is a derived demand

Demand for FeV is cyclical

- Demand for FeV is price inelastic

FeV from all sources is interchangeable

FeV is sold on the basis of price

Contract pricing is based on published prices

- The U.S. market is highly competitive

- U.S. prices are higher than prices in other markets




l Ferrovanadium Prices are Higher in the U.S. Market than in Europe:
Average U.S. Price Premium During this Period: 16.2 Percent
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Source: Ryan’s Notes and Metal Bulletin. Prices are reported in US$/Ib. of vanadium content.



