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Rising Nickel Prices Have Always Allowed the U.S. 

Industry to Raise Prices and Increase Profits (China Case) 
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Figures in Blue are Domestic Industry Operating Profit/Net Sales 

Source: USITC Publication 4064, Figure V-2 (p.V-1) Table Vl-1 (p.Vl-2 - Vl-3). 
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Falling Nickel Prices Have Always Forced the U.S. 
Industry to Reduce Prices and Profits (MTV Case) 
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Nickel Prices Fell in 
2012 and the U.S. 
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This POI shows the same trend 
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' Nickel Prices Fell 

in First Half 2015 
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Source: Petition from Current Case and American Metal Market Nickel Prices. 
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Non-subject imports greatly dwarfed subject imports 
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Source: U.S. Census Bureau Import Statistics (HTS Codes as presented in the Petition) 



Subject Imports are Declining and Not a Threat 
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Source: U.S. Census Bureau Import Statistics (HTS Codes as presented in the Petition) 
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DP Profits Were Highest When Subject Imports Were Highest 


Imports from India 
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-Indexed Domestic Industry Operating Margin (2012 = 1) 
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Source: U.S. Census Bureau Import Statistics (HTS Codes as presented in the Petition), Indexed Domestic Producers' QR Data at 111-9. 
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Price Changes are not Correlated to Subject Import Volumes 

U.S. Producers' Indexed Pricing Product 1 Compared to Quarterly Subject Import Volumes 
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Imports from India -Pricing Product 1 (Index: Ql 2012 = 1) 
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Source: U.S. Census Bureau Import Statistics, HTS Codes as presented in the Petition, Indexed U.S. Producers' QR Data at IV-2. 
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Price Changes are not Correlated to Subject Import Volumes 

U.S. Producers' Indexed Pricing Product 2 Compared to Quarterly Subject Import Volumes 

Imports from India -Pricing Product 2 (Index: Ql 2012 = 1)
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Source: U.S. Census Bureau Import Statistics, HTS Codes as presented in the Petition, Indexed U.S. Producers' QR Data at IV-2. 
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Price Changes are not Correlated to Subject Import Volumes 

U.S. Producers' Indexed Pricing Product 3 Compared to Quarterly Subject Import Volumes 

Imports from India -Pricing Product 3 (Index: Ql 2012 = 1) 
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Source: U.S. Census Bureau Import Statistics, HTS Codes as presented in the Petition, Indexed U.S. Producers' QR Data at IV-2. 
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Price Changes are not Correlated to Subject Import Volumes 
U.S. Producers' Indexed Pricing Product 4 Compared to Quarterly Subject Import Volumes 

Imports from India -Pricing Product 4 (Index: Ql 2012 = 1) 
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Source: U.S. Census Bureau ImportStatistics, HTS Codes as presented in the Petition, Indexed U.S. Producers' QR Data at IV-2. 



Price Changes ARE Correlated to Nickel Prices 


U.S. Producers' Indexed Pricing Products Compared to Indexed Nickel Prices {Index: Ql 2012 = 1) 
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Source: U.S. Census Bureau Import Statistics, HTS Codes as presented in the Petition, Indexed U.S. Producers' QR Data at IV-2. 
·< ,..1 

-'-­



WSSPP: Average Unit Values 

for ALL Countries 

U.S. Imports for Consumption 

Monthly data for 2015 

Country JAN 

Taiwan 3,755 
Korea 3,339 
India 3,335 
Canada 7,038 
China 3,626 
Vietnam 3,172 
Germany 4,646 
France -­
Italy -­
Mexico -­
Sweden -­
Malaysia 3,118 
Japan 3,120 
Austria 4,703 
Finland 18,241 

All Other: -­
Total 3,754 

FEB MAR APR MAY 
In Dollars/Short Ton 

3,903 3,686 3,442 3,318 
3,569 3,304 3,205 3,162 
3,420 3,389 3,420 3,357 
7,111 7,083 6,851 7,259 
3,799 3,998 3,954 3,732 
3,008 2,986 2,905 3,075 
6,097 10,082 25,138 3,806 
2,493 2,340 2,276 2,648 

39,571 -­ 3,931 26,667 
-­ -­ -­ -­
-­ 6,487 5,271 75,828 

4,173 -­ -­ -­

-­ 19,062 -­ -­
-­ -­ 11,707 -­
-­ -­ 9,730 -­

9,897 7,221 4,711 4,451 
4,042 4,191 4,013 3,823 

JUN JUL AUG 

3,070 3,044 3,034 
2,750 3,032 2,819 
3,236 3,036 3,154 
7,947 7,750 8,852 
3,687 4,404 4,647 
2,783 2,680 2,825 
4,134 4,835 16,566 
2,428 2,399 2,356 
5,390 5,333 5,392 

-­ -­ 6,646 
73,738 35,496 76,912 

-­ -­ -­

2,967 -­ -­

-­ 31,114 -­
-­ -­ -­

4,060 -­ -­
3,667 3,744 3,761 
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WSSPP: Quantity 

for ALL Countries 


U.S. Imports for Consumption 


Monthly data for 2015 


Country JAN 

Taiwan 1,200 
Korea 1,886 
India 1,559 
Canada 459 
China 375 
Vietnam 97 
Germany 76 
France 0 
Italy 0 
Mexico 0 
Sweden 0 
Malaysia 84 
Japan 9 
Austria 20 
Finland 0 

All Other: 0 
Total 5,765 

FEB MAR APR MAY 
In Short Tons 

1,061 1,651 1,733 1,876 
621 83 

1,198 ~!cf.:.::;_ ·"'': 

380 434 468 427 
365 344 295 114 

66 27 18 87 
39 99 40 49 

6 3 4 10 
0 0 153 4 
0 0 0 0 
0 0 15 0 
8 0 0 0 
0 4 0 0 
0 0 0 0 
0 0 11 0 

17 68 37 16 
3,762 4,067 4,596 3,638 
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1,765 1,894 1,928 
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422 394 303 
153 207 101 

79 47 so 
12 21 34 
7 2 13 

19 2 13 

0 0 5 
1 1 0 

0 0 0 
2 0 0 
0 15 0 
0 0 0 

63 0 0 
3,747 3,719 3,282 
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WSSPP: Landed Duty Paid Value 

for ALL Countries 

U.S. Imports for Consumption 

Monthly data for 2015 

Country JAN FEB MAR APR MAY JUN JUL AUG 
In Actual Dollars 

Taiwan 4,504,126 4,141,508 6,084,060 5,965,442 6,224,198 5,419,273 5,766,314 5,848,306 
Korea 6,297,524 2,217,226 273,243 2,181,635 885,242 1,428,554 1,061,860 1,286,150 
India 5,198,031 4,098,134 4,590,215 3,905,227 2,602,946 2,281,868 2,383,228 1,195,673 
Canada 3,232,597 2,699,933 3,072,318 3,203,053 3,099,428 3,354,256 3,054,348 2,686,369 
China 1,360,635 1,386,494 1,374,342 1,167,571 424,546 565,018 909,999 468,517 
Vietnam 308,628 197,749 81,438 53,506 267,260 219,854 127,031 140,298 
Germany 350,820 236,097 997,115 999,755 186,808 49,604 100,248 567,207 
France 0 16,113 8,144 9,053 26,063 16,901 5,963 30,494 
Italy 0 4,362 0 600,478 101,853 100,677 9,218 69,219 
Mexico 0 0 0 0 0 0 0 33,098 
Sweden 0 0 2,567 76,549 17,553 40,966 26,176 20,517 
Malaysia 261,422 33,760 0 0 0 0 0 0 
Japan 28,748 0 72,935 0 0 4,791 0 0 
Austria 92,632 0 0 3,523 0 0 476,383 0 
Finland 9,008 0 0 102,321 0 0 0 0 

All Other: 0 173,030 489,485 175,034 73,407 255,788 0 0 
Total 21,644,171 15,204,406 17,045,862 18,443,147 13,909,304 13,737,550 13,920,768 12,345,848 
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Price of nickel at the London Metal Exchange from September 2014 to 
September 2015 {in U.S. dollars per metric ton}* 
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