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Abstract

This paper calculates a variant of the Anderson-Neary (2005) trade restrictiveness index
(TRI) for the United States annually from 1867 to 1961. The TRI is defined asthe
uniform tariff that yields the same welfare loss as existing tariffs. The import-weighted
average tariff understates the TRI by about 60 percent over this period. Estimates of the
static deadweight losses associated with the tariff structure are highest in the late
nineteenth century (at about one percent of GDP) but fall almost continuously thereafter
(to less than one-tenth of one percent of GDP by the early 1960s).
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